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ABOUT US

EDUCATION WORKS

We believe in the power of education. It can transform lives 
and give vulnerable communities a route out of poverty. 
We work around the world in places like Kashmir, Pakistan, 
Bangladesh, Lebanon, Turkey and Yemen, helping to provide 
a route out of poverty through education. 

All our projects ensure that the educational empowerment of marginalised communities is 
part of their central design. We are building and opening schools that provide an education 
˧ˢ�˧˛˘�˪ˢ˥˟˗Ϟ˦�ˠˢ˦˧�˩˨˟ˡ˘˥˔˕˟˘ʭ�˦˘˧˧˜ˡ˚�˨ˣ�ˠˢ˕˜˟˘�˖˟˔˦˦˥ˢˢˠ˦�˜ˡ�˥˘˙˨˚˘˘�˖˔ˠˣ˦�˔ˡ˗�˖ˢˡЂ˜˖˧�
zones; offering one-to-one sponsorships for orphaned children; setting up shelters for homeless 
children in impoverished communities. This is just the beginning. We plan to help as many 
vulnerable children as we can through our intervention. 
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MESSAGE FROM THE CEO

Assalamu’ Alaykum Wa Rahmatullahi Wabarakatu, 

In the name of Allah, the Most Compassionate and the Most Merciful. 

ˇ˛˜˦�ˣ˔˦˧�ˬ˘˔˥�˛˔˦�˕˘˘ˡ�˜ˡ˖˥˘˗˜˕˟ˬ�˗˜˙Ё˖˨˟˧�˙ˢ˥�ˠ˔ˡˬ�ˢ˙�˨˦ʡ�ˇ˛˘�˚˟ˢ˕˔˟�ˣ˔ˡ˗˘ˠ˜˖ʟ�˜ˡ˖˥˘˔˦˘�˜ˡ�˚˟ˢ˕˔˟�
˨ˡ˥˘˦˧�˔ˡ˗�˖ˢˡЂ˜˖˧ʟ�˟ˢˢˠ˜ˡ˚�˥˘˖˘˦˦˜ˢˡ�˔ˡ˗�˚˟ˢ˕˔˟�˪˔˥ˠ˜ˡ˚�˛˔˩˘�˔˟˟�ˣ˟˔ˬ˘˗�˧˛˘˜˥�ˣ˔˥˧�˜ˡ�ˠ˔˞˜ˡ˚�˧˛˜˦�
year more challenging. But throughout it all, our commitment of providing education to vulnerable 
communities has been unwavering. Our struggles in the west pale in comparison to the daily 
˖˛˔˟˟˘ˡ˚˘˦�ˢ˨˥�˕˘ˡ˘Ё˖˜˔˥˜˘˦�˚ˢ�˧˛˥ˢ˨˚˛ʡ�

READ Foundation is an organisation committed to eradicating poverty through the power of 
education. I am privileged and humbled to be leading it into another year. Through the hard work, 
dedication and commitment from our volunteers, staff and donors we have been able to: build high 
achieving schools in Kashmir and Pakistan; provide greater support for refugee children through 
our School in a Bus project, provide a safe haven for street children in Bangladesh. progress our 
intervention in Yemen and support vulnerable orphaned children.

As a result, I am truly proud of the steps we have taken in the past year and the impact we are 
making as READ Foundation. We believe in the power of education because it works. Therefore, we 
have a dream: To ensure every child in the world has access to high quality education. 
ˇˢ˚˘˧˛˘˥ʟ�˪˘�˖˔ˡ�ˠ˔˞˘�˧˛˜˦�˗˥˘˔ˠ�˖ˢˠ˘�˧˥˨˘ʡ�ˀ˔ˬ�ʴ˟˟˔˛�ʛˆˊˇʜ�˔˖˖˘ˣ˧�˔˟˟�ˢ˨˥�˘˙˙ˢ˥˧˦�˧ˢ�˘˔˦˘�
suffering around the world with sincerity, excellence and empowerment. 

J.Akhtar
Jahangeer Akhtar
CEO
READ Foundation
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APPOINTMENT OF TRUSTEES 

• Potential future Trustees are invited to volunteer their skills and experiences to
READ over an extended period of time (a minimum of 6 months).

• Potential Trustees are invited to attend a particular session of board meetings
and contribute to specified discussions. This gives the existing Trustees an
opportunity to assess their skills, knowledge, experience and the long-term
potential for them to contribute to the work of READ.

• Over a further period of meeting attendances and volunteering, the Trustees
assess whether a particular volunteer has the skills, knowledge, experience
and commitment likely to be of benefit to READ UK. Following a full discussion
amongst the Trustees may then (if there is a vacancy or to meet a particular
need) be invited to consider appointment to the board.

In line with the criteria specified in the ‘Governing Document for the Appointment of Trustees’ READ 
UK welcome any interest from individuals who are interested in committing voluntarily to our cause, 
who have the commitment and expertise to take on the responsibilities of a Trustee at a future 
date.

Given the size of the charity and the need to keep administrative burdens to a minimum, the 
Trustees have adopted the following practice in the appointment of Trustees:

The above practice has been adopted since the registration of READ UK in 2006 (READ UK initially 
having registered as a trust, re-registered as a company limited by guarantee in 2015) and the 
Trustees consider that the practice has been successful in delivering committed and appropriately 
qualified new Trustees who are able to serve the interests of READ’s beneficiaries.

On appointment of a new Trustee, the Trustees are required by the Governing Document to provide a 
copy of the Governing Document and previous Annual Reports and Statements of Account as part of 
the induction process.

However in practice, the Trustees ensure through the above steps, any potential new Trustee 
has a detailed practical understanding of READ UK, its objectives and challenges by the time any 
consideration is given to appointment as a Trustee.

Trustees are committed to ensuring the board is open to all committed volunteers who are able to 
progress through the stages set out above regardless of race, ethnic background, religion or gender. 
The Trustees are particularly keen to reflect at board level the commitment and expertise of its female 
donors and volunteers.
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TRUSTEES RESPONSIBILITIES

RISK MANAGEMENT

To ensure that READ UK is best placed to achieve its aims and keeping in mind its size and the 
need to keep overhead costs proportionate, Trustees are allocated specific responsibilities which 
broadly divide into either fundraising, regulatory or human resources. Within these broad categories, 
Trustees provide both strategic direction and operational guidance.

At each board meeting, the Trustees give the appropriate level of attention to addressing the risks 
to which READ UK may be exposed to and take the appropriate steps to safeguard READ UK when 
planning its activities. In particular, Trustees review at each board meeting the key risks likely to 
impact on individual fundraising initiatives and plan to mitigate such risks as part of their decision-
making process.
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OUR MISSION 
˅ʸʴʷ�ʹˢ˨ˡ˗˔˧˜ˢˡ�˜˦�˔�ˁˢˡʠ˃˥ˢЁ˧�˂˥˚˔ˡ˜˦˔˧˜ˢˡ�˗˘˗˜˖˔˧˘˗�˧ˢ�
providing high quality education for all vulnerable children 
living in impoverished communities around the world. We 
provide the necessary tools to empower them to break free 
from the vicious cycle of poverty.
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THE CHALLENGE

DID YOU KNOW THAT OVER 100 MILLION CHILDREN OF PRIMARY AND LOWER 
SECONDARY AGE DO NOT HAVE ACCESS TO A BASIC EDUCATION? 

The majority are the most vulnerable – children, who live within some of the most impoverished 
communities in the world and are being subjected to futures that show no end to the vicious cycle 
of poverty. 

With access to an education, everything changes. A good education means opportunities, income 
and dignity for all children – especially girls. 

We are on a mission to end poverty by providing access to education to all children in the 
developing world. With the help of a passionate community of supporters, we are getting one step 
closer every single day.
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GETTING BETTER AND BETTER

WE HAVE RAISED £5.3M THIS YEAR! 

With the extreme challenges we are all facing, we had to adapt all our projects. We took an 
innovative approach to overcome such challenges that we were faced with. This year READ 
Foundation directly sponsored 3,769 orphans. We built more schools in rural and impoverished 
communities in Pakistan; refurbished and opened additional schools in Kashmir; funded our night 
˦˛˘˟˧˘˥˦�˜ˡ�ʵ˔ˡ˚˟˔˗˘˦˛�ʛ˧˔˞˜ˡ˚�ˠˢ˥˘�˖˛˜˟˗˥˘ˡ�ˢ˙˙�˧˛˘�˦˧˥˘˘˧˦ʜʮ�˖ˢˡ˧˜ˡ˨˘˗�˧ˢ�˙˨ˡ˗�ˢ˨˥�ˆ˖˛ˢˢ˟�˜ˡ�˔�ʵ˨˦�
project to support refugee children in Lebanon; delivered winter aid in Yemen. 

So far, we have opened 391 thriving schools, sponsored 3,769 orphans directly, supported 11,341 
orphans through our schools, educated 59,855 boys and 52,151 girls, our schools have an incredible 
alumni of 135,000 pupils. 

OUR ACHIEVEMENTS:
RUNNING 391 SCHOOLS
SUPPORTING 11,341 ORPHANS THROUGH OUR SCHOOLS
EDUCATING 59,855 BOYS AND 52,151 GIRLS
OUR SCHOOLS HAVE AN ALUMNI OF 135,000 STUDENTS.

READ Foundation - Annual Report and Financial Statements April 2020 - March 2021
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WHERE WE WORK

IN PAKISTAN WE DELIVERED OUR:

• Build a School programme
• Open a School programme
• Orphan Sponsorship

READ Foundation - Annual Report and Financial Statements April 2020 - March 2021
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WORKING IN KASHMIR, PAKISTAN, LEBANON, TURKEY, BANGLADESH AND YEMEN

IN YEMEN WE DELIVERED OUR:

• Winter aid distribution
• Emergency education projects

IN LEBANON WE DELIVERED OUR:

• Winter aid distributions project
• School in a Bus project
• Emergency education projects
• Palestinian and Syrian orphan

sponsorship

IN BANGLADESH WE DELIVERED OUR:

• Night shelter & drop-in centre projects
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LOOKING AFTER VULNERABLE ORPHANS

THIS IS CORE TO OUR OBJECTIVES AND ONE OF THE LONGEST RUNNING 
PROGRAMMES AT READ FOUNDATION.

Serving children in countries across Asia and the Middle East, our orphan sponsorship programme 
provides support to orphaned children who have lost one or both parents. Out of the estimated 
140 million orphans in the world, most live with a surviving parent or relative. However, the risk of 
becoming marginalised, destitute or exploited remains. 

Our sponsorships support vulnerable children from early childhood to early adulthood. The support 
we provide enables them to have a healthy start in life. We want to give them the opportunity to 
educate themselves and break free from the cycle of poverty.

READ Foundation - Annual Report and Financial Statements April 2020 - March 2021
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PAKISTAN AND KASHMIR

WHERE OUR ORPHAN SPONSORSHIP PROGRAMME BEGAN

The welfare of the most vulnerable is critical and therefore, the core of our passion. Through the 
power of education, we can build future leaders and change makers in the world. It starts with 
them changing their own situation. Our programme ensures all orphans receive an education, 
school uniform, books and stationery. Additionally, a small stipend is given to the child’s family for 
extra support.
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LEBANON

NINE YEARS INTO THE SYRIAN CRISIS, LEBANON REMAINS THE COUNTRY WITH 
THE LARGEST NUMBER OF REFUGEE CHILDREN

We currently provide education with our innovative School in a Bus project. This bus drives around 
the refugee camps in Beqaa and Lebanon. Each month, up to 300 children receive the education 
they deserve. This is a pioneering approach to address the geographical challenges they are faced 
with. A giant leap towards a brighter future. 

READ Foundation - Annual Report and Financial Statements April 2020 - March 2021
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BANGLADESH

PROVIDING A SAFE HAVEN FOR VULNERABLE STREET CHILDREN

Children living in big cities often go under the radar, unnoticed. In Dhaka, Bangladesh due to the 
poor economic situation in the rural areas, many children are forced to go to Dhaka to work. This is 
˪˛˘˥˘�˧˛˘ˬ�˔˥˘�˧˔˞˘ˡ�˔˗˩˔ˡ˧˔˚˘�ˢ˙ʟ�˙ˢ˥˖˘˗�˜ˡ˧ˢ�˦˟˔˩˘˥ˬʟ�˦˘˫�˪ˢ˥˞�˔ˡ˗�˗˥˨˚�˧˥˔˙Ё˖˞˜ˡ˚ʡ�ˇ˛˘˜˥�˟˜˩˘˦�˚ˢ�
from bad to unbearable. 

Our intervention provides a safe haven for the street children there. This beacon of hope provides 
food, shelter, a place to wash, read books, play and sleep. It returns their stolen childhood. Most 
importantly, they have access to the psychosocial support needed after experiencing such 
traumatic events.  



18

YEMEN

WE DELIVER CHANGE THROUGH MULTI-EDUCATIONAL ASSISTANCE FOR THE 
MOST VULNERABLE IN YEMEN. 

The UN reports that 80% of the population needs acute humanitarian aid, 12 million are vulnerable 
children. More than 20 million Yemenis are at risk of being forced into a life of poverty and famine. 
ˇ˛˘�˖˛˜˟˗˥˘ˡ�ˢ˙�ˌ˘ˠ˘ˡ�˔˥˘�˕˔˧˧˟˜ˡ˚�˔˚˔˜ˡ˦˧�˔˥ˠ˘˗�˖ˢˡЂ˜˖˧ʟ�˔˕˨˦˘ʟ�˗˜˦˘˔˦˘˦ʟ�ˠ˔˟ˡ˨˧˥˜˧˜ˢˡʟ�˗˥˔˨˚˛˧ʟ�
poverty and the impact of COVID. They are deprived of education - their biggest weapon in the 
Ё˚˛˧�˙ˢ˥�˔�˕˥˜˚˛˧˘˥�˙˨˧˨˥˘ʡ�

Our Emergency Multi-Educational programme creates a path to childhood learning, access to 
basic WASH needs, community cohesion and inclusion. The programme also supported three 
schools in Yemen, providing them with: 

• Breakfast meals and snacks for pupils
• Hygiene Kit distribution and training to pupils
• Sanitation systems
• Rehabilitated infrastructure and classroom replacements
• Building staff capacity
• Psychosocial support for pupils
• Learning resources

READ Foundation - Annual Report and Financial Statements April 2020 - March 2021





20

BUILDING HIGH ACHIEVING SCHOOLS

PAKISTAN HAS THE WORLD’S SECOND HIGHEST NUMBER OF OUT OF SCHOOL CHILDREN (OOSC) 
WITH AN ESTIMATED 22.8 MILLION CHILDREN AGED BETWEEN 5-6 YEARS NOT ATTENDING 
SCHOOL. THIS REPRESENTS 44% OF THE TOTAL POPULATION IN THIS AGE GROUP ALONE. 

By constructing schools in Pakistan, we are making education accessible to all children - especially 
those in the most isolated areas. Such as Kashmir, Gilgit-Baltistan, Punjab and other remote areas 
across Pakistan. 

Every new school is constructed in accordance with the regulations of the area. They include 
classrooms to accommodate hundreds of pupils, facilities that promote hygiene and sanitation in 
˟˜ˡ˘�˪˜˧˛�ʶˢ˥˘�ʻ˨ˠ˔ˡ˜˧˔˥˜˔ˡ�ˆ˧˔ˡ˗˔˥˗˦�ʛʶʻˆʜ�˔ˡ˗�˔�˦˔˙˘�˦ˣ˔˖˘�˙ˢ˥�˖˛˜˟˗˥˘ˡʡ

Our secondary schools are equipped with the best facilities. For example, an ICT suite, science 
laboratories and libraries promoting the practice of both textbook and practical knowledge. 

˂˨˥�˦˖˛ˢˢ˟�ˣ˥ˢ˚˥˔ˠˠ˘�˙ˢ˖˨˦˘˦�ˢˡ�ʸ˔˥˟ˬ�ʶ˛˜˟˗˛ˢˢ˗�ʸ˗˨˖˔˧˜ˢˡ�ʛʸʶʸʜ�˔ˡ˗�˧˔˞˘˦�˧˛˘�˟˘˔˥ˡ˘˥˦�˨ˣ�˧ˢ�
college level; with our teachers trained to provide a high standard of education that is in line with 
their national curriculum. 

Furthermore, we offer extra-curricular activities to boost their performance. 
Through the development of school communities and improvement of school environments, we 
have witnessed an increase in enrolments, a reduction in dropouts and an increased number of 
graduations. 

READ Foundation - Annual Report and Financial Statements April 2020 - March 2021
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OPENING SCHOOLS IN DEPRIVED 
COMMUNITIES

A MORE INNOVATIVE AND COST-EFFECTIVE APPROACH, OUR OPEN A SCHOOL PROGRAMME 
OPERATES OUT OF RENTED BUILDINGS. THIS PROVIDES CHILDREN WITH A SAFE AND 
STIMULATING LEARNING ENVIRONMENT IN DEPRIVED AREAS.

Schooling is an integral part of every valuable child’s development and plays a vital role in poverty 
reduction, which is why we are opening schools in areas where there are none. The education of 
many children in rural areas is challenged by long and dangerous journeys to and from school. 
Furthermore, the buildings are in poor condition and the quality of education is low.

The Open a School programme focuses on refurbishing rented premises that are closer to pupils so 
that distance and safety is no longer an issue. Thus, providing access to education facilities as we 
work towards meeting the SDGs for 2030.

The premises are selected to accommodate an enrolment benchmark of up to 35 children for each 
grade from playgroup to grade 2, with the potential to reach up to 350 pupils in total per school. We 
˔˜ˠ�˧ˢ�˘˗˨˖˔˧˘�˔˦�ˠ˔ˡˬ�˖˛˜˟˗˥˘ˡ�˔˦�ˣˢ˦˦˜˕˟˘�˧˛˥ˢ˨˚˛�˧˛˜˦�ˣ˥ˢ˝˘˖˧ʡ�˃˨ˣ˜˟˦�˔˥˘�ˡˢ˧�˧˛˘�ˢˡ˟ˬ�˕˘ˡ˘Ё˧ʮ�
we also focus on boosting the local economy and empower community members by employing 
˟ˢ˖˔˟�˘˗˨˖˔˧ˢ˥˦ʡ�ʴ�˧ˢ˧˔˟�ˢ˙�ʤʥ�˦˧˔˙˙�ˠ˘ˠ˕˘˥˦�ˣ˘˥�˦˖˛ˢˢ˟�˔˥˘�˥˘˖˥˨˜˧˘˗�˪˜˧˛�˔�ˠ˜ˡ˜ˠ˨ˠ�ˢ˙�Ё˩˘�˙˘ˠ˔˟˘�
professionals to promote opportunities for all. 

ˇ˛˜˦�ˬ˘˔˥ʟ�˅ʸʴʷ�ʹˢ˨ˡ˗˔˧˜ˢˡ�˛˔˦�ˢˣ˘ˡ˘˗�Ё˩˘�ˡ˘˪�˦˖˛ˢˢ˟˦�˔˖˥ˢ˦˦�ʾ˔˦˛ˠ˜˥�˔ˡ˗�˪˘�˔˥˘�˜ˡ�˧˛˘�ˣ˥ˢ˖˘˦˦�
of opening more schools in the Punjab region of Pakistan!

READ Foundation - Annual Report and Financial Statements April 2020 - March 2021
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A SHINING EXAMPLE

MEET ASMA KAYNAT – PRINCIPAL OF THE READ FOUNDATION SCHOOL FOR GIRLS IN KHARIAN, 
PAKISTAN. 

As a single mother of two, Ms. Asma Kaynat provides and cares for her two young children. She is 
also solely responsible for her elderly mother and younger siblings after her father passed away. 
Despite having to care for more dependants, Ms. Kaynat worked tirelessly to achieve her Masters 
Degree in English. However, opportunities for work as a female teacher were limited. When we met 
Ms. Kaynat, her dedication to pursuing her education and determination to teach others made her 
the perfect candidate to lead as Principal for the READ Foundation school for girls in Khairan. Being 
an orphan herself, Ms. Kaynat can relate to her pupils, many of whom are orphans or have been 
marginalised.

Knowing what it means to have an education, Ms. Kaynat is dedicated to empowering and 
educating young learners.

ˀ˦ʡ�ʾ˔ˬˡ˔˧�˜˦�˔ˡ�˜ˡ˦ˣ˜˥˔˧˜ˢˡʡ�ʷ˘˦ˣ˜˧˘�˧˛˘�˗˜˙Ё˖˨˟˧�˖˜˥˖˨ˠ˦˧˔ˡ˖˘˦�˦˛˘�˛˔˦�˙˔˖˘˗ʟ�˦˛˘�˦˧˥˜˩˘˦�˧ˢ�˧˔˞˘�
˖˔˥˘�ˢ˙�˛˘˥�˙˔ˠ˜˟ˬʮ�˗˘ˠˢˡ˦˧˥˔˧˘˦�˟˘˔˗˘˥˦˛˜ˣ�˪˜˧˛˜ˡ�˛˘˥�˖ˢˠˠ˨ˡ˜˧ˬʮ�˦˛˘�˜˦�˔�˗˜˚ˡ˜Ё˘˗�˥ˢ˟˘ʠˠˢ˗˘˟�
for other women; she is a part of the change she wishes to see for her pupils, her own children and 
future generations. 

With this role, she is empowered to care for her family, demonstrate 
leadership within her community, act as role-model for other women 
and be part of the change she wishes to see for her students, her own 
children and the generations to come.
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A SAFE HAVEN IN DAKHA, BANGLADESH

AROUND 300,000 CHILDREN LIVE ON THE STREETS OF DHAKA, BANGLADESH, AS SHOWN 
IN A STUDY CARRIED OUT BY THE UN. WITH THIS NUMBER INCREASING EVERY YEAR, THE 
REHABILITATION OF THIS GROUP IS BECOMING A CLEAR CHALLENGE. 

READ Foundation’s Night Shelter & Drop-in Centres are located near the slums and shanty 
accommodations of Dakha. The centres focus on safeguarding street children by giving them a 
safe space that shields them from high-risk situations. 

This service educates community members on the brutal dangers precious children are exposed 
to. It offers essential and effective psychosocial support for children. They are also provided with 
vocational training, giving them a foundation for later life, so they no longer need to resort to child 
labour and/ or child prostitution.

This year, we also delivered the Night Shelter as a provision at one of the Drop-in Centre’s in 
Mohammadpur. The Night shelter is equipped to receive up to 10 girls a night. The overall objective 
of the Night Shelter is to provide shelter to girls aged 8-18 years, who have been exploited, forced 
into child labour and/or prostitution and are subject to physical violence and sexual abuse. The girls 
are provided with counselling, food, health care, clothes, toiletries and recreational opportunities to 
˔˙˙ˢ˥˗�˧˛˘ˠ�˔�˗˜˚ˡ˜Ё˘˗�˟˜˙˘ʡ

READ Foundation - Annual Report and Financial Statements April 2020 - March 2021
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MOBILE EDUCATION: SCHOOL IN A BUS

NINE YEARS INTO THE SYRIAN CRISIS, AND THE EDUCATION OF 
REFUGEE CHILDREN IS STILL A HUGE CHALLENGE AND LARGELY 
IGNORED BY THE INTERNATIONAL COMMUNITY.

ˀˢ˥˘�˧˛˔ˡ�˛˔˟˙�˧˛˘�˥˘˙˨˚˘˘�˖˛˜˟˗˥˘ˡ�˜ˡ�ʿ˘˕˔ˡˢˡ�ʛ˔˚˘˗�ʦʠʤʫ�ˬ˘˔˥˦ʜ�˔˥˘�˦˧˜˟˟�ˢ˨˧�ˢ˙�˦˖˛ˢˢ˟�˔ˡ˗�
some have never attended. READ Foundation has been working with a partner on the ground 
implementing our School in a Bus project, which is a mobile classroom aimed at reaching 300 
˖˛˜˟˗˥˘ˡ�ʛ˔˚˘˗�ʩʠʤʧ�ˬ˘˔˥˦ʜ�˔ˡˡ˨˔˟˟ˬʡ�ʸ˗˨˖˔˧˜ˢˡ˔˟�˦˨ˣ˘˥˩˜˦ˢ˥˦�˔ˡ˗�˧˘˔˖˛˘˥˦�˔˥˘�˘ˤ˨˜ˣˣ˘˗�˪˜˧˛�
supplies and kits to enhance teacher capacity and facilitate the programme. Maintaining a safe 
and effective teaching environment are integral to the success of this project. The programme 
˧˘˔˖˛˘˦�˔�ʵ˔˦˜˖�ʿ˜˧˘˥˔˖ˬ�˔ˡ˗�ˁ˨ˠ˘˥˔˖ˬ�ʛʵʿˁʜ�ˣ˥ˢ˚˥˔ˠˠ˘�˦ˣ˘˖˜Ё˖˔˟˟ˬ�˗˘˦˜˚ˡ˘˗�˙ˢ˥�˥˘˙˨˚˘˘�
children in the Bekaa camp area and aligned with Lebanon’s educational standards.
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FUNDRAISING

RAISING ESSENTIAL FUNDS IN A CHALLENGING ENVIRONMENT 

This year has been incredibly tough. Fundraising for educational projects during a global pandemic 
is not easy. Traditionally, READ Foundation has established events and dinners throughout the 
year, which is where a lot of funds are generated. But due to the national restrictions in place, we 
were not able to host any events for our donors. Instead, we had to develop our online fundraising 
channels and ensure the drop-in donations from the lack of events was covered by our online 
activity. The other challenge was our offering to donors was around education, which is not the 
priority people donate towards during a pandemic. 

So, we decided to really go for it. We rebranded our organisation, pushed our projects forward, 
redeveloped our website and made sure our content was engaging enough for people to donate 
towards our cause. It worked. Not only did we cover any potential loss, but we raised more than 
expected. From £4.8 million the last year, we raised £5.3 million this year. This allowed us to build 
on our online presence, grow our audience, introducing our work to new audiences. It was the 
collective effort of our team and generosity of our donors that we were able to have such a 
successful year. This will allow us to have a greater impact on the ground, where it really matters.

READ Foundation - Annual Report and Financial Statements April 2020 - March 2021



29

READ Foundation - Annual Report and Financial Statements April 2020 - March 2021



32

READ Foundation - Annual Report and Financial Statemen ts April 2020 - March 2021

This year has been characterised by a greater diversity in spending compared to previous years. More 
funds are being delivered outside of Pakistan, for varying projects, allowing us to have a broader reach 
in delivering aid. 

We have started projects for Street Children in Bangladesh, as well as Emergency Education projects 
in refugee camps. As a result, we are able to give more orphans and needy children access to a better 
quality of education, thereby improving their chances of a brighter future.

There has also been an increase in field visits by school build donors. These donors have travelled 
out to Pakistan/Kashmir to view at first-hand READ’s work and attend the opening ceremony of their 
school. This has resulted in positive feedback and word of mouth promotion to their network of family 
and friends.

We are constantly working on improving our work, diversifying our programmes and beneficiaries and 
working to improve the implementation and quality of our projects. 

FINANCIAL REVIEW

RESERVES POLICY

The Trustees have resolved to maintain a reserve fund of £300,000 as working capital to meet core 
operating costs and any liabilities.

This allows READ UK to meet any immediate demands on its resources and gives READ UK the working 
capital to respond quickly to the need to generate income in situations such as providing immediate 
relief in humanitarian emergencies.

The ability to maintain reserves at the appropriate levels on an on-going basis is now assisted by the 
improved cash-flows that READ UK benefits from, in particular the regular Direct Debit income.

FUNDING ALLOCATION
In Financial Year 2020-2021 the Trustees allocated funding to the following projects:

Orphan Sponsorship Programme  
School Building Programme
Winter Campaign

Bangladesh Street Children 
Education in Emergencies 
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5($'�)281'$7,21

%DVLV�IRU�RXU�RSLQLRQ

,QGHSHQGHQW�$XGLWRUV
�5HSRUW�WR�WKH�7UXVWHHV�RI�WKH�FKDULWDEOH�FRPSDQ\�RQ�WKH�DFFRXQWV�IRU�WKH�
\HDU�HQGHG����0DUFK�����

7KLV�UHSRUW�LV�PDGH�VROHO\�WR�WKH�7UXVWHHV�RI�WKH�FKDULWDEOH�FRPSDQ\��DV�D�ERG\��LQ�DFFRUGDQFH�ZLWK�WKH�UHTXLUHPHQWV�
RI�6HFWLRQ�����RI�WKH�&KDULWLHV�$FW�������7KH�$FW����2XU�ZRUN�KDV�EHHQ�XQGHUWDNHQ�VR�WKDW�ZH�PLJKW�VWDWH�WR�WKH�
7UXVWHHV�WKRVH�PDWWHUV�ZH�DUH�UHTXLUHG�WR�VWDWH�WR�WKHP�LQ�DQ�$XGLWRU
V�5HSRUW�DQG�IRU�QR�RWKHU�SXUSRVH��7R�WKH�IXOOHVW�
H[WHQW�SHUPLWWHG�E\�ODZ��ZH�GR�QRW�DFFHSW�RU�DVVXPH�OLDELOLW\�RU�UHVSRQVLELOLW\�WR�DQ\RQH�RWKHU�WKDQ�WKH�7UXVWHHV�DV�D�
ERG\��IRU�RXU�ZRUN��IRU�WKLV�UHSRUW�RU�IRU�WKH�RSLQLRQV�ZH�KDYH�IRUPHG�

7KH�7UXVWHHV��ZKR�DUH�FKDUJHG�ZLWK�JRYHUQDQFH��DUH�UHVSRQVLEOH�IRU�RYHUVHHLQJ�WKH�FKDULWDEOH�FRPSDQ\¶V�
ILQDQFLDO�UHSRUWLQJ�SURFHVV�

$V�GHVFULEHG�RQ�SDJH�����\RX��WKH�FKDULWDEOH�FRPSDQ\
V�7UXVWHHV��ZKR�DUH�DOVR�WKH�'LUHFWRUV�RI�WKH�&RPSDQ\�IRU�
WKH�SXUSRVHV�RI�&RPSDQ\�ODZ��DUH�UHVSRQVLEOH�IRU�WKH�SUHSDUDWLRQ�RI�WKH�ILQDQFLDO�VWDWHPHQWV�LQ�DFFRUGDQFH�ZLWK�WKH�
&RPSDQLHV�$FW�������WKH�&KDULWLHV�$FW������DQG�DOO�RWKHU�DSSOLFDEOH�ODZ�DQG�ZLWK�8QLWHG�.LQJGRP�*HQHUDOO\�
$FFHSWHG�$FFRXQWLQJ�3UDFWLFH��DSSOLFDEOH�WR�VPDOOHU�HQWLWLHV��DQG�IRU�EHLQJ�VDWLVILHG�WKDW�WKH�ILQDQFLDO�VWDWHPHQWV�JLYH�
D�WUXH�DQG�IDLU�YLHZ�

5HVSRQVLELOLWLHV�RI�0DQDJHPHQW�DQG�7KRVH�&KDUJHG�ZLWK�*RYHUQDQFH�IRU�WKH�)LQDQFLDO�6WDWHPHQWV

:H�FRQGXFWHG�RXU�DXGLW�LQ�DFFRUGDQFH�ZLWK�,QWHUQDWLRQDO�6WDQGDUGV�RQ�$XGLWLQJ��,6$V�8.���LVVXHG�E\�WKH�)LQDQFLDO�
5HSRUWLQJ�&RXQFLO��DQG�DSSOLFDEOH�ODZ��2XU�UHVSRQVLELOLWLHV�XQGHU�WKRVH�VWDQGDUGV�DUH�IXUWKHU�GHVFULEHG�LQ�WKH�
$XGLWRUV
�5HVSRQVLELOLWLHV�IRU�WKH�$XGLW�RI�WKH�)LQDQFLDO�6WDWHPHQWV�VHFWLRQ�RI�RXU�UHSRUW��:H�DUH�LQGHSHQGHQW�RI�WKH�
FKDULWDEOH�FRPSDQ\�LQ�DFFRUGDQFH�ZLWK�WKH�HWKLFDO�UHTXLUHPHQWV�WKDW�DUH�UHOHYDQW�WR�RXU�DXGLW�RI�WKH�ILQDQFLDO�
VWDWHPHQWV�LQ�(QJODQG�	�:DOHV��DQG�ZH�KDYH�IXOILOOHG�RXU�RWKHU�HWKLFDO�UHVSRQVLELOLWLHV�LQ�DFFRUGDQFH�ZLWK�WKHVH�
UHTXLUHPHQWV��:H�EHOLHYH�WKDW�WKH�DXGLW�HYLGHQFH�ZH�KDYH�REWDLQHG�LV�VXIILFLHQW�DQG�DSSURSULDWH�WR�SURYLGH�D�EDVLV�IRU�
RXU�RSLQLRQ�

/LPLWDWLRQ�RI�OLDELOLW\

:H�KDYH�DXGLWHG�WKH�ILQDQFLDO�VWDWHPHQWV�RI��5($'�)281'$7,21�IRU�WKH�\HDU�HQGHG����0DUFK�������DV�VHW�RXW�RQ�
SDJHV���WR�����ZKLFK�FRPSULVH�RI�WKH�6WDWHPHQW�RI�)LQDQFLDO�$FWLYLWLHV��WKH�,QFRPH�DQG�([SHQGLWXUH�$FFRXQW��WKH�
%DODQFH�6KHHW��WKH�&DVK�)ORZ�6WDWHPHQW��DQG�WKH�UHODWHG�QRWHV�WR�WKH�ILQDQFLDO�VWDWHPHQWV��LQFOXGLQJ�D�VXPPDU\�RI�
VLJQLILFDQW�DFFRXQWLQJ�SROLFLHV��,Q�RXU�RSLQLRQ��WKH�DFFRPSDQ\LQJ�ILQDQFLDO�VWDWHPHQWV�RI�WKH�FKDULWDEOH�FRPSDQ\�DUH�
SUHSDUHG��LQ�DOO�PDWHULDO�UHVSHFWV��LQ�DFFRUGDQFH�ZLWK�WKH�&RPSDQLHV�$FW������DQG�ZLWK�FKDULW\�ODZ�DSSOLFDEOH�ZLWKLQ�
WKH�MXULVGLFWLRQ�RI�(QJODQG�	�:DOHV�DQG��LQ�SDUWLFXODU��WKH�DFFRXQWV�KDYH�EHHQ�SUHSDUHG�LQ�DFFRUGDQFH�ZLWK�)56�����
6253��6WDWHPHQW�RI�5HFRPPHQGHG�3UDFWLFH�IRU�$FFRXQWLQJ�DQG�5HSRUWLQJ�E\�&KDULWLHV����������DV�DPHQGHG�E\�WKH�
%XOOHWLQ�LVVXHG�LQ�2FWREHU������DQG�DSSOLFDEOH�WR�DOO�DFFRXQWLQJ�SHULRGV�EHJLQQLQJ�RQ�RU�DIWHU��VW�-DQXDU\���������7KH�
6253���SXEOLVKHG�E\�WKH�&KDULW\�&RPPLVVLRQ�LQ�(QJODQG�	�:DOHV��&&(:���HIIHFWLYH�-DQXDU\��������XQGHU�WKH�
KLVWRULFDO�FRVW�FRQYHQWLRQ��DQG�LQ�DFFRUGDQFH�ZLWK�WKH�DFFRXQWLQJ�SROLFLHV�VHW�RXW�RQ�SDJHV����WR�����ZKLFK�IUDPHZRUN�
FRQVWLWXWHV�WKH�DSSOLFDEOH�8QLWHG�.LQJGRP�*HQHUDOO\�$FFHSWHG�$FFRXQWLQJ�3UDFWLFH�

,QWURGXFWLRQ

:H�KDYH�EHHQ�DSSRLQWHG�DV�DXGLWRUV�XQGHU�VHFWLRQ��������RI�7KH�&KDULWLHV�$FW������DQG�UHSRUW�LQ�DFFRUGDQFH�ZLWK�
UHJXODWLRQV�PDGH�XQGHU�VHFWLRQ�����RI�WKDW�$FW�

�
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,QGHSHQGHQW�$XGLWRUV
�5HSRUW�WR�WKH�7UXVWHHV�RI�WKH�FKDULWDEOH�FRPSDQ\�RQ�WKH�DFFRXQWV�IRU�WKH�
\HDU�HQGHG����0DUFK�����

:H�DUH�DOVR�UHTXLUHG�WR�UHSRUW�WR�\RX�LI��LQ�RXU�RSLQLRQ��WKH�7UXVWHHV
�$QQXDO�5HSRUW�LV�PDWHULDOO\�LQFRQVLVWHQW�ZLWK�WKH�
ILQDQFLDO�VWDWHPHQWV��LI�WKH�FKDULWDEOH�FRPSDQ\�KDV�QRW�NHSW�DGHTXDWH�DFFRXQWLQJ�UHFRUGV��LI�WKH�FKDULWDEOH�FRPSDQ\¶V�
ILQDQFLDO�VWDWHPHQWV�DUH�QRW�LQ�DJUHHPHQW�ZLWK�WKH�DFFRXQWLQJ�UHFRUGV�DQG�UHWXUQV��RU�LI�ZH�KDYH�QRW�UHFHLYHG�DOO�WKH�
LQIRUPDWLRQ�DQG�H[SODQDWLRQV�ZH�UHTXLUH�IRU�RXU�DXGLW��RU�LI�LQIRUPDWLRQ�VSHFLILHG�E\�ODZ�UHJDUGLQJ�7UXVWHHV
�
UHPXQHUDWLRQ�DQG�WUDQVDFWLRQV�ZLWK�WKH�FKDULWDEOH�FRPSDQ\�LV�QRW�GLVFORVHG�

2XU�REMHFWLYHV�DUH�WR�REWDLQ�UHDVRQDEOH�DVVXUDQFH�DERXW�ZKHWKHU�WKH�ILQDQFLDO�VWDWHPHQWV�DV�D�ZKROH�DUH�IUHH�IURP�
PDWHULDO�PLVVWDWHPHQW��ZKHWKHU�GXH�WR�IUDXG�RU�HUURU��DQG�WR�LVVXH�DQ�DXGLWRU¶V�UHSRUW�WKDW�LQFOXGHV�RXU�RSLQLRQ��
5HDVRQDEOH�DVVXUDQFH�LV�D�KLJK�OHYHO�RI�DVVXUDQFH��EXW�LV�QRW�D�JXDUDQWHH�WKDW�DQ�DXGLW�FRQGXFWHG�LQ�DFFRUGDQFH�ZLWK�
,6$V�8.�ZLOO�DOZD\V�GHWHFW�D�PDWHULDO�PLVVWDWHPHQW�ZKHQ�LW�H[LVWV��0LVVWDWHPHQWV�FDQ�DULVH�IURP�IUDXG�RU�HUURU�DQG�
DUH�FRQVLGHUHG�PDWHULDO�LI��LQGLYLGXDOO\�RU�LQ�WKH�DJJUHJDWH��WKH\�FRXOG�UHDVRQDEO\�EH�H[SHFWHG�WR�LQIOXHQFH�WKH�
HFRQRPLF�GHFLVLRQV�RI�XVHUV�WDNHQ�RQ�WKH�EDVLV�RI�WKHVH�ILQDQFLDO�VWDWHPHQWV�

7R�HYDOXDWH�WKH�RYHUDOO�SUHVHQWDWLRQ��VWUXFWXUH�DQG�FRQWHQW�RI�WKH�ILQDQFLDO�VWDWHPHQWV��LQFOXGLQJ�WKH�GLVFORVXUHV��
DQG�ZKHWKHU�WKH�ILQDQFLDO�VWDWHPHQWV�UHSUHVHQW�WKH�XQGHUO\LQJ�WUDQVDFWLRQV�DQG�HYHQWV�LQ�D�PDQQHU�WKDW�DFKLHYHV�
D�IDLU�SUHVHQWDWLRQ�

7R�REWDLQ�DQ�XQGHUVWDQGLQJ�RI�LQWHUQDO�FRQWURO�UHOHYDQW�WR�WKH�DXGLW�LQ�RUGHU�WR�GHVLJQ�DXGLW�SURFHGXUHV�WKDW�DUH�
DSSURSULDWH�IRU�WKH�FLUFXPVWDQFHV��EXW�QRW�IRU�WKH�SXUSRVH�RI�H[SUHVVLQJ�DQ�RSLQLRQ�RI�WKH�HIIHFWLYHQHVV�RI�WKH�
FKDULW\
V�LQWHUQDO�FRQWURO�

7R�HYDOXDWH�WKH�DSSURSULDWHQHVV�RI�DFFRXQWLQJ�SROLFLHV�XVHG�DQG�WKH�UHDVRQDEOHQHVV�RI�DFFRXQWLQJ�HVWLPDWHV�DQG�
UHODWHG�GLVFORVXUHV�PDGH�E\�WKH�FKDULW\�

,GHQWLI\�DQG�DVVHVV�WKH�ULVNV�RI�PDWHULDO�PLVVWDWHPHQW�RI�WKH�ILQDQFLDO�VWDWHPHQWV��ZKHWKHU�GXH�WR�IUDXG�RU�HUURU��WR�
GHVLJQ�DQG�SHUIRUP�DXGLW�SURFHGXUHV�UHVSRQVLYH�WR�WKRVH�ULVNV�DQG�WR�REWDLQ�DXGLW�HYLGHQFH�WKDW�LV�VXIILFLHQW�DQG�
DSSURSULDWH�WR�SURYLGH�D�EDVLV�IRU�RXU�RSLQLRQ�

0DQDJHPHQW�LV�UHVSRQVLEOH�IRU�WKH�SUHSDUDWLRQ�RI�WKH�ILQDQFLDO�VWDWHPHQWV�LQ�DFFRUGDQFH�ZLWK�FKDULW\�ODZ�RI�WKH�
MXULVGLFWLRQ�RI�(QJODQG�	�:DOHV�DQG�IRU�VXFK�LQWHUQDO�FRQWURO�DV�PDQDJHPHQW�GHWHUPLQHV�LV�QHFHVVDU\�WR�HQDEOH�WKH�
SUHSDUDWLRQ�RI�ILQDQFLDO�VWDWHPHQWV�WKDW�DUH�IUHH�IURP�PDWHULDO�PLVVWDWHPHQW��ZKHWKHU�GXH�WR�IUDXG�RU�HUURU��,Q�
SUHSDULQJ�WKH�ILQDQFLDO�VWDWHPHQWV��PDQDJHPHQW�LV�UHVSRQVLEOH�IRU�DVVHVVLQJ�WKH�FKDULWDEOH�FRPSDQ\¶V�DELOLW\�WR�
FRQWLQXH�DV�D�JRLQJ�FRQFHUQ��GLVFORVLQJ��DV�DSSOLFDEOH��PDWWHUV�UHODWHG�WR�JRLQJ�FRQFHUQ�DQG�XVLQJ�WKH�JRLQJ�FRQFHUQ�
EDVLV�RI�DFFRXQWLQJ�XQOHVV�PDQDJHPHQW�HLWKHU�LQWHQGV�WR�OLTXLGDWH�WKH�FKDULWDEOH�FRPSDQ\�RU�WR�FHDVH�RSHUDWLRQV��RU�
KDV�QR�UHDOLVWLF�DOWHUQDWLYH�EXW�WR�GR�VR�

$XGLWRU¶V�5HVSRQVLELOLWLHV�IRU�WKH�$XGLW�RI�WKH�)LQDQFLDO�6WDWHPHQWV

2XU�UHVSRQVLELOLW\�LV�WR�DXGLW�DQG�H[SUHVV�DQ�RSLQLRQ�RQ�WKH�ILQDQFLDO�VWDWHPHQWV�LQ�DFFRUGDQFH�ZLWK�UHOHYDQW�OHJDO�DQG�
UHJXODWRU\�UHTXLUHPHQWV�DQG�,6$V�8.��7KRVH�VWDQGDUGV�UHTXLUH�XV�WR�FRPSO\�ZLWK�WKH�(WKLFDO�6WDQGDUGV�IRU�$XGLWRUV�
SXEOLVKHG�E\�WKH�)LQDQFLDO�5HSRUWLQJ�&RXQFLO�DQG�WR��

7R�FRQFOXGH�RQ�WKH�DSSURSULDWHQHVV�RI�WKH�FKDULW\
V�XVH�RI�WKH�JRLQJ�FRQFHUQ�EDVLV�RI�DFFRXQWLQJ�DQG��EDVHG�RQ�
WKH�DXGLW�HYLGHQFH�REWDLQHG��ZKHWKHU�D�PDWHULDO�XQFHUWDLQW\�H[LVWV�UHODWHG�WR�HYHQWV�RU�FRQGLWLRQV�WKDW�PD\�FDVW�
VLJQLILFDQW�GRXEW�RQ�WKH�FKDULW\
V�DELOLW\�WR�FRQWLQXH�DV�D�JRLQJ�FRQFHUQ�

:H�DUH�UHTXLUHG�WR�UHSRUW�WR�WKH�7UXVWHHV�RXU�RSLQLRQ�DV�WR�ZKHWKHU�WKH�ILQDQFLDO�VWDWHPHQWV�JLYH�D�WUXH�DQG�IDLU�YLHZ�
DQG�KDYH�EHHQ�SURSHUO\�SUHSDUHG�LQ�DFFRUGDQFH�ZLWK�8QLWHG�.LQJGRP�*HQHUDOO\�$FFHSWHG�$FFRXQWLQJ�3UDFWLFH�DQG�
WKH�&KDULWLHV��$FFRXQWV�DQG�5HSRUWV��5HJXODWLRQV������

�
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,QGHSHQGHQW�$XGLWRUV
�5HSRUW�WR�WKH�7UXVWHHV�RI�WKH�FKDULWDEOH�FRPSDQ\�RQ�WKH�DFFRXQWV�IRU�WKH�
\HDU�HQGHG����0DUFK�����

,Q�WKH�FRXUVH�RI�RXU�DXGLW��ZH�FRPPXQLFDWH�ZLWK�WKRVH�FKDUJHG�ZLWK�JRYHUQDQFH�UHJDUGLQJ��DPRQJ�RWKHU�PDWWHUV��WKH�
SODQQHG�VFRSH�DQG�WLPLQJ�RI�WKH�DXGLW�DQG�VLJQLILFDQW�DXGLW�ILQGLQJV��LQFOXGLQJ�DQ\�VLJQLILFDQW�GHILFLHQFLHV�LQ�LQWHUQDO�
FRQWURO�WKDW�ZH�LGHQWLI\�GXULQJ�WKH�DXGLW�

:H�FRQILUP�WKDW�WKH�FKDULWDEOH�FRPSDQ\�LV�H[HPSW�IURP�DXGLW�XQGHU�3DUW����RI�WKH�&RPSDQLHV�$FW������

:H�FRQILUP�WKDW�ZH�DUH�HOLJLEOH�XQGHU�VHFWLRQ��������RI�WKH�&KDULWLHV�$FW������WR�FRQGXFW�WKLV�DXGLW��DQG�WKDW�WKLV�
UHSRUW�LV�D�UHSRUW�LQ�UHVSHFW�RI�DQ�DXGLW�FDUULHG�RXW�XQGHU�WKH�$FW�DQG�LQ�DFFRUGDQFH�ZLWK�WKH�UHODWHG�UHJXODWLRQV�

,Q�DGGLWLRQ��ZH�UHDG�DOO�WKH�ILQDQFLDO�DQG�QRQ�ILQDQFLDO�LQIRUPDWLRQ�LQ�WKH�7UXVWHHV
�$QQXDO�5HSRUW�WR�LGHQWLI\�PDWHULDO�
LQFRQVLVWHQFLHV�ZLWK�WKH�DXGLWHG�ILQDQFLDO�VWDWHPHQWV�DQG�WR�LGHQWLI\�DQ\�LQIRUPDWLRQ�WKDW�LV�DSSDUHQWO\�PDWHULDOO\�
LQFRUUHFW�EDVHG�RQ��RU�PDWHULDOO\�LQFRQVLVWHQW�ZLWK��WKH�NQRZOHGJH�DFTXLUHG�E\�XV�LQ�WKH�FRXUVH�RI�SHUIRUPLQJ�WKH�
DXGLW��,I�ZH�EHFRPH�DZDUH�RI�DQ\�DSSDUHQW�PDWHULDO�PLVVWDWHPHQWV�RU�LQFRQVLVWHQFLHV�ZH�FRQVLGHU�WKH�LPSOLFDWLRQV�IRU�
RXU�UHSRUW�

$VVLVWDQFH�ZLWK�DFFRXQWDQF\�DQG�WD[�PDWWHUV

7KH�FKDULWDEOH�FRPSDQ\�ZDV�H[HPSW�IURP�WKH�UHTXLUHPHQWV�RI�D�VWDWXWRU\�DXGLW�LQ�WKH�SULRU�SHULRG��DQG�DYDLOHG�LWVHOI�RI�
WKLV�H[HPSWLRQ��$FFRUGLQJO\��WKH�FRPSDUDWLYH�ILJXUHV�IRU�WKH�SULRU�SHULRG�KDYH�QRW�EHHQ�DXGLWHG��DQG�RXU�RSLQLRQ�GRHV�
QRW�H[WHQG�WR�WKRVH�ILJXUHV��H[FHSW�ZKHUH�WKH\�LPSDFW�RQ�EDODQFHV�EURXJKW�IRUZDUG�WR�WKH�\HDU�HQGHG����0DUFK������

,Q�DFFRUGDQFH�ZLWK�WKH�H[HPSWLRQ�SURYLGHG�E\�$3%�(WKLFDO�6WDQGDUG�±�3URYLVLRQV�$YDLODEOH�IRU�6PDOOHU�(QWLWLHV��ZH�
KDYH�SUHSDUHG�DQG�VXEPLWWHG�WKH�FKDULWDEOH�FRPSDQ\¶V�UHWXUQV�WR�WKH�WD[�DXWKRULWLHV�DQG�DVVLVWHG�ZLWK�WKH�SUHSDUDWLRQ�
RI�WKH�DFFRXQWV�

3ULRU�<HDU�ILJXUHV

:H�DUH�UHTXLUHG�WR�SODQ�DQG�SHUIRUP�RXU�DXGLW�VR�DV�WR�PHHW�WKH�DERYH�UHTXLUHPHQWV�DQG�WR�REWDLQ�DOO�WKH�LQIRUPDWLRQ�
DQG�H[SODQDWLRQV�ZKLFK�ZH�FRQVLGHU�QHFHVVDU\�LQ�RUGHU�WR�SURYLGH�XV�ZLWK�VXIILFLHQW�HYLGHQFH�WR�JLYH�UHDVRQDEOH�
DVVXUDQFH�WKDW�WKH��ILQDQFLDO�VWDWHPHQWV�DUH�IUHH�IURP�PDWHULDO�PLVVWDWHPHQW��ZKHWKHU�FDXVHG�E\�IUDXG�RU�RWKHU�
LUUHJXODULW\�RU�HUURU�

:H�FRQGXFWHG�RXU�DXGLW�LQ�DFFRUGDQFH�ZLWK�,6$V�8.�DQG�LQ�DFFRUGDQFH�ZLWK�WKH�3UDFWLFH�1RWH�
7KH�$XGLW�RI�&KDULWLHV�
LQ�WKH�8QLWHG�.LQJGRP
��UHYLVHG�LQ�0DUFK������

(OLJLELOW\�RI�DXGLWRU�DQG�VWDWXV�RI�DXGLW

$WWHQWLRQ�LV�GUDZQ�WR�WKH�DFFRXQWLQJ�SROLF\�VWDWLQJ�WKDW��QRW�ZLWK�VWDQGLQJ�WKH�H[SOLFLW�UHTXLUHPHQW�LQ�WKH�H[WDQW�
VWDWXWRU\�UHJXODWLRQV��WKH�&KDULWLHV��$FFRXQWV�DQG�5HSRUWV��5HJXODWLRQV�������WR�SUHSDUH�WKH�ILQDQFLDO�VWDWHPHQWV�LQ�
DFFRUGDQFH�ZLWK�WKH�6253�������LQ�YLHZ�RI�WKH�IDFW�WKDW�WKH�6253������KDV�EHHQ�ZLWKGUDZQ��DQG�LQ�RUGHU�WR�DFFRUG�
ZLWK�FXUUHQW�EHVW�SUDFWLFH��WKH�7UXVWHHV�KDYH�GHWHUPLQHG�WR�SUHSDUH�WKH�ILQDQFLDO�VWDWHPHQWV�LQ�DFFRUGDQFH�ZLWK�WKH�
)56�����6253��6WDWHPHQW�RI�5HFRPPHQGHG�3UDFWLFH�IRU�$FFRXQWLQJ�DQG�5HSRUWLQJ�E\�&KDULWLHV����������DV�
DPHQGHG�E\�WKH�%XOOHWLQ�LVVXHG�LQ�2FWREHU������DQG�DSSOLFDEOH�WR�DOO�DFFRXQWLQJ�SHULRGV�EHJLQQLQJ�RQ�RU�DIWHU��VW�
-DQXDU\���������7KH�6253���:H�FRQFXU�ZLWK�WKLV�DSSURDFK���DQG�DQ\�UHIHUHQFHV�LQ�RXU�UHSRUW�WR�WKH�UHJXODWLRQV�
VKRXOG�EH�UHDG�VXEMHFW�WR�WKLV�FRPPHQW�

�
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5($'�)281'$7,21

,QGHSHQGHQW�$XGLWRUV
�5HSRUW�WR�WKH�7UXVWHHV�RI�WKH�FKDULWDEOH�FRPSDQ\�RQ�WKH�DFFRXQWV�IRU�WKH�
\HDU�HQGHG����0DUFK�����














6LJQHG�����

05�3��-$<$:$5'(1(���6HQLRU�6WDWXWRU\�$XGLWRU

:H�KDYH�QRWKLQJ�WR�UHSRUW�LQ�UHVSHFW�RI�WKH�IROORZLQJ�PDWWHUV�ZKHUH�ZH�DUH�UHTXLUHV�XV�WR�UHSRUW�WR�\RX��LI�LQ�RXU�RSLQLRQ�

WKH�ILQDQFLDO�VWDWHPHQWV�DUH�QRW�LQ�DJUHHPHQW�ZLWK�WKH�DFFRXQWLQJ�UHFRUGV�DQG�UHWXUQV��RU

ZH�KDYH�QRW�UHFHLYHG�DOO�WKH�LQIRUPDWLRQ�DQG�H[SODQDWLRQV�ZH�UHTXLUH�IRU�RXU�DXGLW�

,Q�RXU�RSLQLRQ��WKH�DFFRPSDQ\LQJ�FKDULWDEOH�FRPSDQ\
V�ILQDQFLDO�VWDWHPHQWV��

0DWWHUV�XSRQ�ZKLFK�ZH�DUH�UHTXLUHG�WR�UHSRUW�E\�H[FHSWLRQ

*LYH�D�WUXH�DQG�IDLU�YLHZ�RI�WKH�VWDWH�RI�DIIDLUV�RI�WKH�FKDULWDEOH�FRPSDQ\�DV�DW�����0DUFK������DQG�RI�LWV�
,QFRPH�DQG�([SHQGLWXUH�IRU�WKH�ILQDQFLDO�\HDU�WKHQ�HQGHG�DQG��LQ�SDUWLFXODU��WKH�ILQDQFLDO�VWDWHPHQWV�KDYH�EHHQ�
SURSHUO\�SUHSDUHG��LQ�DOO�PDWHULDO�UHVSHFWV��LQ�DFFRUGDQFH�ZLWK�8QLWHG�.LQJGRP�*HQHUDOO\�$FFHSWHG�$FFRXQWLQJ�
3UDFWLFH�DSSOLFDEOH�WR�HQWLWLHV�RI�LWV�VL]H�DQG�KDYH�EHHQ�SURSHUO\�SUHSDUHG�LQ�DFFRUGDQFH�ZLWK�WKH�UHTXLUHPHQWV�
RI�WKH�&KDULWLHV�$FW������

�+DYH�EHHQ�SUHSDUHG�LQ�DFFRUGDQFH�ZLWK�WKH�UHTXLUHPHQWV�RI�6HFWLRQ�����RI�WKH�&RPSDQLHV�$FW������
+DYH�EHHQ�SUHSDUHG� LQ�DFFRUGDQFH�ZLWK� WKH�PHWKRGV�DQG�SULQFLSOHV� UHTXLUHG�E\� WKH�)56����6WDWHPHQW�RI�
5HFRPPHQGHG�3UDFWLFH�IRU�$FFRXQWLQJ�DQG�5HSRUWLQJ�LVVXHG�E\�WKH�&KDULW\�&RPPLVVLRQ�LQ�(QJODQG�	�:DOHV�
�&&(:���HIIHFWLYH�-DQXDU\�������7KH�6253���DQG�WKRVH�PHWKRGV�DQG�SULQFLSOHV�KDYH�EHHQ�IROORZHG�

2SLQLRQ�RQ�WKH�)LQDQFLDO�6WDWHPHQWV

WKH�FKDULWDEOH�FRPSDQ\�KDV�QRW�NHSW�DGHTXDWH�DFFRXQWLQJ�UHFRUGV��RU

LI�LQIRUPDWLRQ�VSHFLILHG�E\�ODZ�UHJDUGLQJ�7UXVWHHV
�UHPXQHUDWLRQ�DQG�WUDQVDFWLRQV�ZLWK�WKH�FKDULW\�LV�QRW�GLVFORVHG�

&KDUWHUHG�$FFRXQWDQWV�DQG�6WDWXWRU\�$XGLWRUV

)RU�DQG�RQ�EHKDOI�RI��*DUGH]L�-D\�	�&RPSDQ\

7KLV�UHSRUW�ZDV�VLJQHG�RQ���2FWREHU�����

(���/'
/RQGRQ

�$�7KH�$YHQXH�
+LJKDPV�3DUN

�

PeterJayawardene
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&XUUHQW�\HDU &XUUHQW�\HDU &XUUHQW�\HDU 3ULRU�<HDU
8QUHVWULFWHG�

)XQGV
5HVWULFWHG�
)XQGV

7RWDO�)XQGV 7RWDO�)XQGV

����� ����� ����� �����
� � � �

,QFRPH�	�(QGRZPHQWV�IURP�

'RQDWLRQV�	�/HJDFLHV $� ������� ��������� ��������� ���������
&KDULWDEOH�DFWLYLWLHV $� ��� � ��� ������
,QYHVWPHQWV $� ����� � ����� �����
2WKHU���)XUORXJK�FODLPV� $� ������ � ������ �

7RWDO�LQFRPH� $ ������� ��������� ��������� ���������

([SHQGLWXUH�RQ�

5DLVLQJ�IXQGV %� ����� ������� ������� �������
&KDULWDEOH�DFWLYLWLHV %� ������� ��������� ��������� ���������

7RWDO�H[SHQGLWXUH� % ������� ��������� ��������� ���������

1HW�LQFRPH�IRU�WKH�\HDU ������� ��������� ������� ���������

1HW�LQFRPH�DIWHU�WUDQVIHUV $�%�& ������� ��������� ������� ���������

������� ��������� ������� ���������

5HFRQFLOLDWLRQ�RI�IXQGV�� (

7RWDO�IXQGV�EURXJKW�IRUZDUG ��������� �������� ��������� �������

7RWDO�IXQGV�FDUULHG�IRUZDUG� ��������� ��������� ��������� ���������

$OO�DFWLYLWLHV�GHULYH�IURP�FRQWLQXLQJ�RSHUDWLRQV

7KH�QRWHV�DWWDFKHG�RQ�SDJHV����WR����IRUP�DQ�LQWHJUDO�SDUW�RI�WKHVH�DFFRXQWV�

6253�
5HI

5($'�)281'$7,21���6WDWHPHQW�RI�)LQDQFLDO�$FWLYLWLHV�IRU�WKH�\HDU�HQGHG����0DUFK�����

$�VHSDUDWH�6WDWHPHQW�RI�7RWDO�5HFRJQLVHG�*DLQV�DQG�/RVVHV�LV�QRW�UHTXLUHG�DV�WKLV�VWDWHPHQW�LQFOXGHV�DOO�
UHFRJQLVHG�JDLQV�DQG�ORVVHV�

Statement of Financial Activities (including the  Income and Expenditure Account for the 
year ended 31 March 2021, as required by the Companies Act 2006)

1HW�PRYHPHQW�LQ�IXQGV

7KH�
6253�5HI
�LQGLFDWHG�DERYH�LV�WKH�FODVVLILFDWLRQ�RI�LQFRPH�VHW�RXW�LQ�WKH�IRUPDO�6253�GRFXPHQWV��$V�UHTXLUHG�
E\�SDUDJUDSK������RI�WKH�6253��WKH�EURXJKW�IRUZDUG�DQG�FDUULHG�IRUZDUG�IXQGV�DERYH�KDYH�EHHQ�DJUHHG�WR�WKH�
%DODQFH�6KHHW�

�
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5($'�)281'$7,21���6WDWHPHQW�RI�)LQDQFLDO�$FWLYLWLHV�IRU�WKH�\HDU�HQGHG����0DUFK�����

3ULRU�<HDU 3ULRU�<HDU 3ULRU�<HDU

8QUHVWULFWHG�
)XQGV

5HVWULFWHG�
)XQGV

7RWDO�)XQGV

����� ����� �����
� � �

,QFRPH�	�(QGRZPHQWV�IURP�

'RQDWLRQV�	�/HJDFLHV $� ������� ��������� ���������
&KDULWDEOH�DFWLYLWLHV $� ������ � ������
,QYHVWPHQWV $� ����� � �����

7RWDO�LQFRPH� $ ������� ��������� ���������

([SHQGLWXUH�RQ�

5DLVLQJ�IXQGV %� ������ ������� �������
&KDULWDEOH�DFWLYLWLHV %� ������� ��������� ���������

7RWDO�H[SHQGLWXUH� % ������� ��������� ���������

1HW�LQFRPH�IRU�WKH�\HDU ������� ������� ���������

1HW�LQFRPH�DIWHU�WUDQVIHUV ������� ������� ���������

������� ������� ���������

7RWDO�IXQGV�EURXJKW�IRUZDUG ��������� ��������� �������

7RWDO�IXQGV�FDUULHG�IRUZDUG� ��������� �������� ���������

7KH�QRWHV�DWWDFKHG�RQ�SDJHV����WR����IRUP�DQ�LQWHJUDO�SDUW�RI�WKHVH�DFFRXQWV�

6253�
5HI����

$OO�DFWLYLWLHV�GHULYH�IURP�FRQWLQXLQJ�RSHUDWLRQV
$�VHSDUDWH�6WDWHPHQW�RI�7RWDO�5HFRJQLVHG�*DLQV�DQG�/RVVHV�LV�QRW�UHTXLUHG�DV�WKLV�VWDWHPHQW�LQFOXGHV�DOO�
UHFRJQLVHG�JDLQV�DQG�ORVVHV�

1HW�PRYHPHQW�LQ�IXQGV

5($'�)281'$7,21���$QDO\VLV�RI�SULRU�\HDU�WRWDO�IXQGV��DV�UHTXLUHG�E\�SDUDJUDSK�����RI�
WKH�6253

�
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5($'�)281'$7,21���6WDWHPHQW�RI�)LQDQFLDO�$FWLYLWLHV�IRU�WKH�\HDU�HQGHG����0DUFK�����

����� �����
� �

)XQGV�JHQHUDWHG�LQ�WKH�\HDU�DV�GHWDLOHG�LQ�WKH�62)$ ������� ���������
5HVRXUFHV�DSSOLHG�RQ�IXQFWLRQDO�IL[HG�DVVHWV ������� ��������

1HW�UHVRXUFHV�DYDLODEOH�WR�IXQG�FKDULWDEOH�DFWLYLWLHV ������� ���������

0RYHPHQWV�LQ�UHYHQXH�DQG�FDSLWDO�IXQGV�IRU�WKH�\HDU�HQGHG����0DUFK������

5HYHQXH�DFFXPXODWHG�IXQGV

8QUHVWULFWHG 5HVWULFWHG 7RWDO� /DVW�\HDU
)XQGV )XQGV )XQGV 7RWDO�)XQGV
����� ����� ����� �����
� � � �

$FFXPXODWHG�IXQGV�EURXJKW�IRUZDUG ��������� �������� ��������� �������

������� ��������� ������� ���������

��������� ��������� ��������� ���������

&ORVLQJ�UHYHQXH�IXQGV ��������� ��������� ��������� ���������

6XPPDU\�RI��IXQGV 8QUHVWULFWHG 5HVWULFWHG 7RWDO� /DVW�<HDU
DQG� )XQGV )XQGV 7RWDO�)XQGV

'HVLJQDWHG�IXQGV
����� ����� ����� �����
� � � �

5HYHQXH�DFFXPXODWHG�IXQGV ��������� ��������� ��������� ���������

7RWDO�IXQGV� ��������� ��������� ��������� ���������

7KH�QRWHV�DWWDFKHG�RQ�SDJHV����WR����IRUP�DQ�LQWHJUDO�SDUW�RI�WKHVH�DFFRXQWV�

5HFRJQLVHG�JDLQV�DQG�ORVVHV�EHIRUH�
WUDQVIHUV

5($'�)281'$7,21���5HVRXUFHV�DSSOLHG�LQ�WKH�\HDU�HQGHG����0DUFK������WRZDUGV�IL[HG�
DVVHWV�IRU�&KDULW\�XVH��

�
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5($'�)281'$7,21���6WDWHPHQW�RI�)LQDQFLDO�$FWLYLWLHV�IRU�WKH�\HDU�HQGHG����0DUFK�����

5($'�)281'$7,21

����� �����
� �

Income

��,QFRPH�IURP�RSHUDWLRQV ��������� ���������
5HIXQGV�IURP�+05&�RQ�JLIW�DLGHG�GRQDWLRQV ������� �������

��,QFRPH�IURP�LQYHVWPHQWV��RWKHU�WKDQ�LQWHUHVW�UHFHLYDEOH ����� �����
�2WKHU�RSHUDWLQJ�LQFRPH��)XUORXJK�FODLPV� ������ �

*URVV�LQFRPH�LQ�WKH�\HDU�EHIRUH�H[FHSWLRQDO�LWHPV ��������� ���������

*URVV�LQFRPH�LQ�WKH�\HDU�LQFOXGLQJ�H[FHSWLRQDO�LWHPV ��������� ���������

Expenditure

�&KDULWDEOH�H[SHQGLWXUH��H[FOXGLQJ�GHSUHFLDWLRQ�DQG�DPRUWLVDWLRQ ��������� ���������
�'HSUHFLDWLRQ�DQG�DPRUWLVDWLRQ ������ ������
�)XQGUDLVLQJ�FRVWV ������� �������
�*RYHUQDQFH�FRVWV ����� �����

7RWDO�H[SHQGLWXUH�LQ�WKH�\HDU ��������� ���������

������� ���������

7D[�RQ�VXUSOXV�RQ�RUGLQDU\�DFWLYLWLHV � �

������� ���������

5HWDLQHG�VXUSOXV�IRU�WKH�ILQDQFLDO�\HDU ������� ���������

$OO�DFWLYLWLHV�GHULYH�IURP�FRQWLQXLQJ�RSHUDWLRQV

7KH�QRWHV�DWWDFKHG�RQ�SDJHV����WR����IRUP�DQ�LQWHJUDO�SDUW�RI�WKHVH�DFFRXQWV�

,Q�DFFRUGDQFH�ZLWK�WKH�SURYLVLRQV�RI�WKH�&RPSDQLHV�$FW�������WKH�KHDGLQJV�DQG�VXEKHDGLQJV�XVHG�LQ�WKH�,QFRPH�
DQG�([SHQGLWXUH�DFFRXQW�KDYH�EHHQ�DGDSWHG�WR�UHIOHFW�WKH�VSHFLDO�QDWXUH�RI�WKH�FKDULW\
V�DFWLYLWLHV�

�1HW�LQFRPH�DIWHU�WD[�LQ�WKH�ILQDQFLDO�\HDU�

�1HW�LQFRPH�EHIRUH�WD[�LQ�WKH�ILQDQFLDO�\HDU�

,QFRPH�DQG�([SHQGLWXUH�$FFRXQW�IRU�WKH�\HDU�HQGHG����0DUFK������DV�UHTXLUHG�E\�WKH�
&RPSDQLHV�$FW�����

�,QYHVWPHQW�LQFRPH�

�
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1RWH
6253�
5HI ����� �����

� �
)L[HG�DVVHWV $
7DQJLEOH�DVVHWV �� $� ������ ������

7RWDO�IL[HG�DVVHWV ������ ������

&XUUHQW�DVVHWV %
'HEWRUV �� %� ������� �������
&DVK�DW�EDQN�DQG�LQ�KDQG %� ��������� ���������

7RWDO�FXUUHQW�DVVHWV ��������� ���������

&UHGLWRUV��DPRXQWV�IDOOLQJ�GXH�ZLWKLQ�
RQH�\HDU �� &� ��������� ���������

1HW�FXUUHQW�DVVHWV ��������� ���������

7KH�WRWDO�QHW�DVVHWV�RI�WKH�FKDULW\ ��������� ���������

5HVWULFWHG�IXQGV
5HVWULFWHG�5HYHQXH�)XQGV �� '� ��������� ��������

��������� ��������
8QUHVWULFWHG�)XQGV

8QUHVWULFWHG�5HYHQXH�)XQGV �� '� ��������� ���������
��������� ���������

'HVLJQDWHG�)XQGV

7RWDO�FKDULW\�IXQGV ��������� ���������

5($'�)281'$7,21����%DODQFH�6KHHW�DV�DW����0DUFK�����

7KH�WRWDO�QHW�DVVHWV�RI�WKH�FKDULW\�DUH�IXQGHG�E\�WKH�IXQGV�RI�WKH�FKDULW\��DV�IROORZV��

�
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5($'�)281'$7,21����%DODQFH�6KHHW�DV�DW����0DUFK�����

+$5221�5$6+,'
7UXVWHH
$SSURYHG�E\�WKH�ERDUG�RI�WUXVWHHV�RQ���2FWREHU�����

7KH�
6253�5HI
�LQGLFDWHG�DERYH�LV�WKH�FODVVLILFDWLRQ�RI�%DODQFH�6KHHW�LWHPV�DV�VHW�RXW�LQ�WKH�IRUPDO�6253�
GRFXPHQWV��$V�UHTXLUHG�E\�SDUDJUDSK������RI�WKH�6253��WKH�EURXJKW�IRUZDUG�DQG�FDUULHG�IRUZDUG�IXQGV�DERYH�
KDYH�EHHQ�DJUHHG�WR�WKH�62)$��

7KH�QRWHV�DWWDFKHG�RQ�SDJHV����WR����IRUP�DQ�LQWHJUDO�SDUW�RI�WKHVH�DFFRXQWV�

7KH�ILQDQFLDO�VWDWHPHQWV�KDYH�EHHQ�SUHSDUHG�LQ�DFFRUGDQFH�ZLWK�WKH�SURYLVLRQV�LQ�3DUW����RI�WKH�&RPSDQLHV�$FW�
������DSSOLFDEOH�WR�FRPSDQLHV�VXEMHFW�WR�WKH�VPDOO�FRPSDQLHV�UHJLPH�

�7KH�FKDULW\�LV�VXEMHFW�WR�DXGLW�XQGHU�FKDULW\�OHJLVODWLRQ��DQG�WKH�UHSRUW�RI�WKH�&KDULWLHV�$FW�DXGLWRU�LV�RQ�SDJHV���WR����

�7KH�GLUHFWRUV�DFNQRZOHGJH�WKHLU�UHVSRQVLELOLWLHV�IRU�FRPSO\LQJ�ZLWK�WKH�UHTXLUHPHQWV�RI�WKH�&RPSDQLHV�$FW������
ZLWK�UHVSHFW�WR�DFFRXQWLQJ�UHFRUGV�DQG�WKH�SUHSDUDWLRQ�RI�DFFRXQWV��

7KH�PHPEHUV�KDYH�QRW�UHTXLUHG�WKH�FRPSDQ\�WR�REWDLQ�DQ�DXGLW�LQ�DFFRUGDQFH�ZLWK�VHFWLRQ�����RI�WKH�$FW�

7KH�GLUHFWRUV�DUH�VDWLVILHG�WKDW�WKH�FRPSDQ\�LV�HQWLWOHG�WR�H[HPSWLRQ�IURP�WKH�UHTXLUHPHQW�WR�REWDLQ�DQ�DXGLW�XQGHU�
VHFWLRQ�����RI�WKH�&RPSDQLHV�$FW������

��

+DURRQ�5DVKLG
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5($'�)281'$7,21

&DVK�)ORZ�6WDWHPHQW�IRU�WKH�\HDU�HQGHG����0DUFK�����

����� �����
� �

&DVK�IORZV�IURP�RSHUDWLQJ�DFWLYLWLHV

$ ������� ���������

Cash flows from investing activities
2WKHU�LQYHVWPHQW�LQFRPH��LQFOXGLQJ�UHQWV�IURP�LQYHVWPHQWV ����� �����

3XUFKDVH�RI�SURSHUW\��SODQW�DQG�HTXLSPHQW ������� ��������

1HW�FDVK�SURYLGHG�E\�LQYHVWLQJ�DFWLYLWLHV % ��� ��������

Cash flows from financing activities � �

1HW�FDVK�SURYLGHG�E\�ILQDQFLQJ�DFWLYLWLHV & � �

2YHUDOO�FDVK�SURYLGHG�E\�DOO�DFWLYLWLHV ������� �������

&DVK�PRYHPHQWV
&KDQJH�LQ�FDVK�DQG�FDVK�HTXLYDOHQWV�IURP�DFWLYLWLHV�LQ�WKH�
\HDU�HQGHG����0DUFK����� ������� �������

&DVK�DQG�FDVK�HTXLYDOHQWV�DW���$SULO����� ��������� �������

��������� ���������

1HW�FDVK�SURYLGHG�E\�RSHUDWLQJ�DFWLYLWLHV�DV�VKRZQ�EHORZ

$�%

&DVK�DW�EDQN�DQG�LQ�KDQG�OHVV�RYHUGUDIWV�DW����0DUFK

��
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5($'�)281'$7,21

&DVK�)ORZ�6WDWHPHQW�IRU�WKH�\HDU�HQGHG����0DUFK��������&RQWLQXHG

1HW��LQFRPH�DV�VKRZQ�LQ�WKH�6WDWHPHQW�RI�)LQDQFLDO�$FWLYLWLHV ������� ���������

Adjustments for :-
'HSUHFLDWLRQ�FKDUJHV� ������ ������
'LYLGHQGV��LQWHUHVW�DQG�UHQWV�IURP�LQYHVWPHQWV ������� �������
'HFUHDVH�LQ�GHEWRUV �������� �������
,QFUHDVH�LQ�FUHGLWRUV��H[FOXGLQJ�ORDQV ������� ���������

1HW�FDVK�SURYLGHG�E\��RSHUDWLQJ�DFWLYLWLHV $ ������� ���������

$QDO\VLV�RI�FDVK�DQG�FDVK�HTXLYDOHQWV
����� �����

� �

&DVK��LQ�KDQG�DW�IRU�WKH�\HDU�HQGHG����0DUFK����� ��������� ���������

7RWDO�FDVK�DQG�FDVK�HTXLYDOHQWV ��������� ���������

5HFRQFLOLDWLRQ�RI�QHW��LQFRPH�WR�QHW�FDVK�IORZ�IURP�RSHUDWLQJ�DFWLYLWLHV

��
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At start Cash At end
of year Flows of year

&DVK ��������� ������� ����������

7RWDO ��������� ������� ���������

5($'�)281'$7,21

&DVK�)ORZ�6WDWHPHQW�IRU�WKH�\HDU�HQGHG����0DUFK��������&RQWLQXHG�

$QDO\VLV�RI�FKDQJH�LQ�QHW�GHEW�

��
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5($'�)281'$7,21

1RWHV�WR�WKH�$FFRXQWV�IRU�WKH�\HDU�HQGHG����0DUFK�����

� $FFRXQWLQJ�SROLFLHV

Policies relating to the production of the accounts.

%DVLV�RI�SUHSDUDWLRQ�DQG�DFFRXQWLQJ�FRQYHQWLRQ

*RLQJ�&RQFHUQ

5LVNV�DQG�IXWXUH�DVVXPSWLRQV

7KH�FKDULW\�LV�D�SXEOLF�EHQHILW�HQWLW\�

Policies relating to categories of income and income recognition.

1DWXUH�RI�LQFRPH

,QFRPH�UHFRJQLWLRQ

7KH�DFFRXQWV�KDYH�EHHQ�SUHSDUHG�RQ�WKH�DFFUXDOV�EDVLV��XQGHU�WKH�KLVWRULFDO�FRVW�FRQYHQWLRQ��DQG�LQ�DFFRUGDQFH�ZLWK�WKH�
)LQDQFLDO�5HSRUWLQJ�6WDQGDUG�������HIIHFWLYH��VW�-DQXDU\�������DQG�
)56�����6253��6WDWHPHQW�RI�5HFRPPHQGHG�
3UDFWLFH�IRU�$FFRXQWLQJ�DQG�5HSRUWLQJ�E\�&KDULWLHV����������DV�DPHQGHG�E\�WKH�%XOOHWLQ�LVVXHG�LQ�2FWREHU������DQG�
DSSOLFDEOH�WR�DOO�DFFRXQWLQJ�SHULRGV�EHJLQQLQJ�RQ�RU�DIWHU��VW�-DQXDU\���������7KH�6253���SXEOLVKHG�E\�WKH�&KDULW\�
&RPPLVVLRQ�LQ�(QJODQG�	�:DOHV��&&(:���HIIHFWLYH�-DQXDU\�������DQG�LQ�DFFRUGDQFH�ZLWK�DOO�DSSOLFDEOH�ODZ�LQ�WKH�FKDULW\
V�
MXULVGLFWLRQ�RI�UHJLVWUDWLRQ��H[FHSW�WKDW�WKH�FKDULW\�KDV�SUHSDUHG�WKH�ILQDQFLDO�VWDWHPHQWV�LQ�DFFRUGDQFH�ZLWK�WKH�)56�����
6253��6WDWHPHQW�RI�5HFRPPHQGHG�3UDFWLFH�IRU�$FFRXQWLQJ�DQG�5HSRUWLQJ�E\�&KDULWLHV����������DV�DPHQGHG�E\�WKH�
%XOOHWLQ�LVVXHG�LQ�2FWREHU������DQG�DSSOLFDEOH�WR�DOO�DFFRXQWLQJ�SHULRGV�EHJLQQLQJ�RQ�RU�DIWHU��VW�-DQXDU\���������7KH�
6253���LQ�SUHIHUHQFH�WR�WKH�SUHYLRXV�6253��WKH�6253�������ZKLFK�KDV�EHHQ�ZLWKGUDZQ��QRWZLWKVWDQGLQJ�WKH�IDFW�WKDW�WKH�
H[WDQW�VWDWXWRU\�UHJXODWLRQV��WKH�&KDULWLHV��$FFRXQWV�DQG�5HSRUWV��5HJXODWLRQV������UHIHU�H[SOLFLWO\�WR�WKH�6253�������7KLV�
KDV�EHHQ�GRQH�WR�DFFRUG�ZLWK�FXUUHQW�EHVW�SUDFWLFH��

7KH�FKDULWDEOH�DFWLYLWLHV�DUH�HQWLUHO\�GHSHQGHQW�RQ�FRQWLQXLQJ�JUDQW�DLG�DQG�YROXQWDU\�GRQDWLRQV��$V�D�FRQVHTXHQFH��WKH�
JRLQJ�FRQFHUQ�EDVLV�LV�GHSHQGHQW�RQ�WKH�IXWXUH�IORZ�RI�WKHVH�XQFHUWDLQ�IXQGLQJ�VWUHDPV��$FFRUGLQJO\��WKH�7UXVWHHV�DUH�
VDWLVILHG�WKDW��DW�WKH�WLPH�RI�DSSURYLQJ�WKH�ILQDQFLDO�VWDWHPHQWV��LW�LV��DSSURSULDWH��WR�DGRSW�WKH�JRLQJ�FRQFHUQ��EDVLV��LQ�
SUHSDULQJ��WKH�ILQDQFLDO�VWDWHPHQWV��2WKHU�WKDQ�WKHVH�PDWWHUV��WKH�7UXVWHHV�DUH�QRW�DZDUH�RI�DQ\�PDWHULDO�XQFHUWDLQLWHV�
DERXW�WKH�FKDULW\
V�DELOLW\�WR�FRQWLQXH�DV�D�JRLQJ�FRQFHUQ�

,QFRPH��ZKHWKHU�IURP�H[FKDQJH�RU�QRQ�H[FKDQJH�WUDQVDFWLRQV��LV�UHFRJQLVHG�LQ�WKH�VWDWHPHQW�RI�ILQDQFLDO�DFWLYLWLHV��62)$��
RQ�D�UHFHLYDEOH�EDVLV��ZKHQ�D�WUDQVDFWLRQ�RU�RWKHU�HYHQW�UHVXOWV�LQ�DQ�LQFUHDVH�LQ�WKH�FKDULW\¶V�DVVHWV�RU�D�UHGXFWLRQ�LQ�LWV�
OLDELOLWLHV�DQG�RQO\�ZKHQ�WKH�FKDULW\�KDV�OHJDO�HQWLWOHPHQW��WKH�LQFRPH�LV�SUREDEOH�DQG�FDQ�EH�PHDVXUHG�UHOLDEO\�

,QFRPH�VXEMHFW�WR�WHUPV�DQG�FRQGLWLRQV�ZKLFK�PXVW�EH�PHW�EHIRUH�WKH�FKDULW\�LV�HQWLWOHG�WR�WKH�UHVRXUFHV�LV�QRW�UHFRJQLVHG�
XQWLO�WKH�FRQGLWLRQV�KDYH�EHHQ�PHW�

$OO�LQFRPH�LV�DFFRXQWHG�IRU�JURVV��EHIRUH�GHGXFWLQJ�DQ\�UHODWHG�IHHV�RU�FRVWV�

*URVV�LQFRPH�UHSUHVHQWV�WKH�YDOXH�RI�GRQDWLRQV�UHFHLYHG�IURP�GRQRUV�

��



5($'�)281'$7,21

1RWHV�WR�WKH�$FFRXQWV�IRU�WKH�\HDU�HQGHG����0DUFK�����

$FFRXQWLQJ�IRU�GHIHUUHG�LQFRPH�DQG�LQFRPH�UHFHLYHG�LQ�DGYDQFH

:KHUH�WHUPV�DQG�FRQGLWLRQV�UHODWLQJ�WR�LQFRPH�KDYH�QRW�EHHQ�PHW�RU�XQFHUWDLQW\�H[LVWV�DV�WR�ZKHWKHU�WKH�FKDULW\�FDQ�PHHW�
DQ\�WHUPV�RU�FRQGLWLRQV�RWKHUZLVH�ZLWKLQ�LWV�FRQWURO��LQFRPH�LV�QRW�UHFRJQLVHG�EXW�LV�GHIHUUHG�DV�D�OLDELOLW\�XQWLO�LW�LV�SUREDEOH�
WKDW�WKH�WHUPV�RU�FRQGLWLRQV�LPSRVHG�FDQ�EH�PHW�

�$Q\�JUDQW�WKDW�LV�VXEMHFW�WR�SHUIRUPDQFH�UHODWHG�FRQGLWLRQV�UHFHLYHG�LQ�DGYDQFH�RI�GHOLYHULQJ�WKH�JRRGV�DQG�VHUYLFHV�
UHTXLUHG�E\�WKDW�FRQGLWLRQ��RU�LV�VXEMHFW�WR�XQPHW�FRQGLWLRQV�ZKROO\�RXWVLGH�WKH�FRQWURO�RI�WKH�UHFLSLHQW�FKDULW\��LV�DFFRXQWHG�
IRU�DV�D�OLDELOLW\�DQG�VKRZQ�RQ�WKH�EDODQFH�VKHHW�DV�GHIHUUHG�LQFRPH��'HIHUUHG�LQFRPH�LV�UHOHDVHG�WR�LQFRPH�LQ�WKH�
UHSRUWLQJ�SHULRG�LQ�ZKLFK�WKH�SHUIRUPDQFH�UHODWHG�RU�RWKHU�FRQGLWLRQV�WKDW�OLPLW�UHFRJQLWLRQ�DUH�PHW�

:KHQ�LQFRPH�IURP�D�JUDQW�RU�GRQDWLRQ�KDV�QRW�EHHQ�UHFRJQLVHG�GXH�WR�WKH�FRQGLWLRQV�DSSO\LQJ�WR�WKH�JLIW�QRW�EHLQJ�ZKROO\�
ZLWKLQ�WKH�FRQWURO�RI�WKH�UHFLSLHQW�FKDULW\��LW�LV�GLVFORVHG�DV�D�FRQWLQJHQW�DVVHW�LI�UHFHLSW�RI�WKH�JUDQW�RU�GRQDWLRQ�LV�SUREDEOH�
RQFH�WKRVH�FRQGLWLRQV�DUH�PHW�

:KHUH�WLPH�UHODWHG�FRQGLWLRQV�DUH�LPSRVHG�RU�LPSOLHG�E\�D�IXQGHU��WKHQ�WKH�LQFRPH�LV�DSSRUWLRQHG�WR�WKH�WLPH�SHULRGV�
FRQFHUQHG��DQG��ZKHUH�DSSOLFDEOH��LV�DFFRXQWHG�IRU�DV�D�OLDELOLW\�DQG�VKRZQ�RQ�WKH�EDODQFH�VKHHW�DV�GHIHUUHG�LQFRPH��
:KHQ�JUDQWV�DUH�UHFHLYHG�LQ�DGYDQFH�RI�WKH�H[SHQGLWXUH�RQ�WKH�DFWLYLW\�IXQGHG�E\�WKHP��EXW�WKHUH�DUH�QR�VSHFLILF�WLPH�
UHODWHG�FRQGLWLRQV��WKHQ�WKH�LQFRPH�LV�QRW�GHIHUUHG�

$Q\�FRQGLWLRQ�WKDW�DOORZV�IRU�WKH�UHFRYHU\�E\�WKH�GRQRU�RI�DQ\�XQH[SHQGHG�SDUW�RI�D�JUDQW�GRHV�QRW�SUHYHQW�UHFRJQLWLRQ�RI�
WKH�LQFRPH�FRQFHUQHG��EXW�D�OLDELOLW\�WR�DQ\�UHSD\PHQW�LV�UHFRJQLVHG�ZKHQ�UHSD\PHQW�EHFRPHV�SUREDEOH�

Policies relating to expenditure on goods and services provided to the charity.

5HFRJQLWLRQ�RI�OLDELOLWLHV�DQG�H[SHQGLWXUH

$�OLDELOLW\��DQG�WKH�UHODWHG�H[SHQGLWXUH��LV�UHFRJQLVHG�ZKHQ�D�OHJDO�RU�FRQVWUXFWLYH�REOLJDWLRQ�H[LVWV�DV�D�UHVXOW�RI�D�SDVW�
HYHQW��DQG�ZKHQ�LW�LV�PRUH�OLNHO\�WKDQ�QRW�WKDW�D�WUDQVIHU�RI�HFRQRPLF�EHQHILWV�ZLOO�EH�UHTXLUHG�LQ�VHWWOHPHQW��DQG�ZKHQ�WKH�
DPRXQW�RI�WKH�REOLJDWLRQ�FDQ�EH�PHDVXUHG�RU�UHOLDEO\�HVWLPDWHG�

/LDELOLWLHV�DULVLQJ�IURP�IXWXUH�IXQGLQJ�FRPPLWPHQWV�DQG�FRQVWUXFWLYH�REOLJDWLRQV��LQFOXGLQJ�SHUIRUPDQFH�UHODWHG�JUDQWV��
ZKHUH�WKH�WLPLQJ�RU�WKH�DPRXQW�RI�WKH�IXWXUH�H[SHQGLWXUH�UHTXLUHG�WR�VHWWOH�WKH��REOLJDWLRQ�DUH�XQFHUWDLQ��JLYH�ULVH�WR�D�
SURYLVLRQ�LQ�WKH�DFFRXQWV��ZKLFK�LV�UHYLHZHG�DW�WKH�DFFRXQWLQJ�\HDU�HQG��7KH�SURYLVLRQ�LV�LQFUHDVHG�WR�UHIOHFW�DQ\�LQFUHDVHV�
LQ�OLDELOLWLHV��DQG�LV�GHFUHDVHG�E\�WKH�XWLOLVDWLRQ�RI�DQ\�SURYLVLRQ�ZLWKLQ�WKH�SHULRG��DQG�UHYHUVHG�LI�DQ\�SURYLVLRQ�LV�QR�ORQJHU�
UHTXLUHG��7KHVH�PRYHPHQWV�DUH�FKDUJHG�RU�FUHGLWHG�WR�WKH�UHVSHFWLYH�IXQGV�DQG�DFWLYLWLHV�WR�ZKLFK�WKH�SURYLVLRQ�UHODWHV�

$OORFDWLQJ�FRVWV�WR�DFWLYLWLHV

'LUHFW�FRVWV�WKDW�DUH�VSHFLILFDOO\�UHODWHG�WR�DQ�DFWLYLW\�DUH�DOORFDWHG�WR�WKDW�DFWLYLW\��6KDUHG�GLUHFW�FRVWV�DQG�VXSSRUW�FRVWV�
DUH�DSSRUWLRQHG�EHWZHHQ�DFWLYLWLHV��

7KH�EDVLV�IRU�DSSRUWLRQPHQW��ZKLFK�LV�FRQVLVWHQWO\�DSSOLHG��DQG�SURSRUWLRQDWH�WR�WKH�FLUFXPVWDQFHV��LV���

6WDIILQJ���RQ�WKH�EDVLV�RI�WLPH�VSHQW�LQ�FRQQHFWLRQ�ZLWK�DQ\�SDUWLFXODU�DFWLYLW\�
6WDIILQJ���RQ�D�SHU�FDSLWD�EDVLV��EDVHG�RQ�WKH�QXPEHU�RI�SHRSOH�HPSOR\HG�ZLWKLQ�DQ\�SDUWLXODU�DFWLYLW\�
3UHPLVHV�UHODWHG�FRVWV���RQ�WKH�SURSRUWLRQ�RI�IORRU�DUHD�RFFXSLHG�E\�D�SDUWLFXODU�DFWLYLW\�
1RQ�VSHFLILF�VXSSRUW�FRVWV���RQ�WKH�EDVLV�RI�WKH�XVDJH�RI�UHVRXUFHV��LQ�WHUPV�RI�WLPH�WDNHQ��FDSDFLW\�
XVHG��UHTXHVW�PDGH�RU�RWKHU�PHDVXUHV

9ROXQWHHUV

,Q�DFFRUGDQFH�ZLWK�WKH�6253��DQG�LQ�UHFRJQLWLRQ�RI�WKH�GLIILFXOWLHV�LQ�SODFLQJ�D�PRQHWDU\�YDOXH�RQ�WKH�FRQWULEXWLRQ�IURP�
YROXQWHHUV��WKH�FRQWULEXWLRQ�RI�YROXQWHHUV�LV�QRW�LQFOXGHG�ZLWKLQ�WKH�LQFRPH�RI�WKH�FKDULW\��

+RZHYHU��WKH�WUXVWHHV�YDOXH�WKH�VLJQLILFDQW�FRQWULEXWLRQ�PDGH�WR�WKH�DFWLYLWLHV�RI�WKH�FKDULW\�E\�XQSDLG�YROXQWHHUV�DQG�WKLV�LV�
GHVFULEHG�PRUH�IXOO\�LQ�1RWH���

��
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5($'�)281'$7,21

1RWHV�WR�WKH�$FFRXQWV�IRU�WKH�\HDU�HQGHG����0DUFK�����

Policies relating to assets, liabilities and provisions and other matters.

Tangible fixed assets

3ODQW�DQG�PDFKLQHU\ ��� ��UHGXFLQJ�EDODQFH

'HEWRUV

)LQDQFLDO�LQVWUXPHQWV�LQFOXGLQJ�FDVK�DQG�EDQN�EDODQFHV

� /LDELOLW\�WR�WD[DWLRQ

� :LQGLQJ�XS�RU�GLVVROXWLRQ�RI�WKH�FKDULW\

�
����� �����

� �

7KH�QHW�VXUSOXV�EHIRUH�WD[�LQ�WKH�ILQDQFLDO�\HDU�LV�VWDWHG�DIWHU�FKDUJLQJ��

'HSUHFLDWLRQ�RI�RZQHG�IL[HG�DVVHWV ������ ������
3HQVLRQ�FRVWV ������ ������
$XGLWRUV
�UHPXQHUDWLRQ ����� �����

� 7KH�FRQWULEXWLRQ�RI�YROXQWHHUV

�1HW�VXUSOXV�EHIRUH�WD[�LQ�WKH�ILQDQFLDO�\HDU�

7KH�YROXQWHHUV�ZRUN�WLUHOHVVO\�WR�DFKLHYH�WKH�JRDOV�RI�WKH�FKDULW\�DQG�WKHLU�FRQWULEXWLRQV�FDQQRW�EH�PHDVXUHG�

,I XSRQ ZLQGLQJ XS RU GLVVROXWLRQ RI WKH FKDULW\ WKHUH UHPDLQ DQ\ DVVHWV� DIWHU WKH VDWLVIDFWLRQ RI DOO GHEWV DQG OLDELOLWLHV� WKH
DVVHWV UHSUHVHQWHG E\ WKH DFFXPXODWHG IXQG VKDOO EH WUDQVIHUUHG WR VRPH RWKHU FKDULWDEOH ERG\ RU ERGLHV KDYLQJ VLPLODU
REMHFWV�WR�WKH�FKDULW\�

'HEWRUV�DUH�PHDVXUHG�DW�WKHLU�UHFRYHUDEOH�DPRXQWV�DW�WKH�EDODQFH�VKHHW�GDWH�

7KH�7UXVWHHV�FRQVLGHU�WKDW�WKH�FKDULW\�VDWLVILHV�WKH�WHVWV�VHW�RXW�LQ�3DUDJUDSK���6FKHGXOH���RI�WKH�)LQDQFH�$FW������ IRU�
8.�FRUSRUDWLRQ�WD[�SXUSRVHV��$FFRUGLQJO\�� WKH�&KDULW\� LV�SRWHQWLDOO\�H[HPSW� IURP�WD[DWLRQ� LQ�UHVSHFW�RI� LQFRPH�RU�FDSLWDO�
JDLQV� UHFHLYHG� ZLWKLQ� FDWHJRULHV� FRYHUHG� E\� FKDSWHU� �� SDUW� ��� RI� WKH� &RUSRUDWLRQ� 7D[� $FW� ����� RU� 6HFWLRQ� ���� RI� WKH�
7D[DWLRQ�RI�&KDUJHDEOH�*DLQV�$FW� ������ WR� WKH�H[WHQW� WKDW� VXFK� LQFRPH�RU� JDLQV� DUH�DSSOLHG� H[FOXVLYHO\� RQ� WKH�VSHFLILF�
FKDULWDEOH� REMHFWV� RI� WKH� FKDULW\� DQG� IRU� QR� RWKHU� SXUSRVH�� 9DOXH� $GGHG� 7D[� LV� QRW� UHFRYHUDEOH� E\� WKH� FKDULW\�� DQG� LV�
WKHUHIRUH�LQFOXGHG�LQ�WKH�UHOHYDQW�FRVWV�LQ�WKH�6WDWHPHQW�RI�)LQDQFLDO�$FWLYLWLHV�

&DVK�KHOG�E\�WKH�FKDULW\�LV�LQFOXGHG�DW�WKH�DPRXQW�DFWXDOO\�KHOG�DQG�FRXQWHG�DW�WKH�\HDU�HQG��%DQN�EDODQFHV��ZKHWKHU�LQ�
FUHGLW�RU�RYHUGUDZQ��DUH�VKRZQ�DW�WKH�DPRXQWV�SURSHUO\�UHFRQFLOHG�WR�WKH�EDQN�VWDWHPHQWV�

'HSUHFLDWLRQ�KDV�EHHQ�SURYLGHG�DW�WKH�IROORZLQJ�UDWHV�LQ�RUGHU�WR�ZULWH�RII�WKH�DVVHWV�WR�WKHLU�DQWLFLSDWHG�UHVLGXDO�YDOXH�RYHU�
WKHLU�HVWLPDWHG�XVHIXO�OLYHV�

7DQJLEOH�IL[HG�DVVHWV�DUH�PHDVXUHG�DW�WKHLU�RULJLQDO�FRVW�YDOXH��RU�VXEVHTXHQW�UHYDOXDWLRQ��RU�LI�GRQDWHG��DV�GHVFULEHG�
DERYH��&RVW�YDOXH�LQFOXGHV�DOO�FRVWV�H[SHQGHG�LQ�EULQJLQJ�WKH�DVVHW�LQWR�LWV�LQWHQGHG�ZRUNLQJ�FRQGLWLRQ�

��
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1RWHV�WR�WKH�$FFRXQWV�IRU�WKH�\HDU�HQGHG����0DUFK�����

� 6WDII�FRVWV�DQG�HPROXPHQWV

Salary costs ����� �����
� �

*URVV�6DODULHV�H[FOXGLQJ�WUXVWHHV�DQG�NH\�PDQDJHPHQW�SHUVRQQHO ������� �������
(PSOR\HU
V�1DWLRQDO�,QVXUDQFH�IRU�DOO�VWDII ������ ������
(PSOR\HU
V�RSHUDWLQJ�FRVWV�RI�GHILQHG�
FRQWULEXWLRQ�SHQVLRQ�VFKHPHV ������ ������

7RWDO�VDODULHV��ZDJHV�DQG�UHODWHG�FRVWV ������� �������

Numbers of full time employees or full time equivalents ����� �����

7KH�DYHUDJH�QXPEHU�RI�WRWDO�VWDII�HPSOR\HG�LQ�WKH�\HDU�ZDV �� ��

7KH�HVWLPDWHG�IXOO�WLPH�HTXLYDOHQW�QXPEHU�RI�DOO�VWDII�HPSOR\HG�LQ�WKH�\HDU�ZDV �� ��

The estimated equivalent number of full time staff deployed in different activities in the year was:-

(QJDJHG�RQ�FKDULWDEOH�DFWLYLWLHV �� ��

The estimated full time equivalent number of all staff employed as above �� ��

7KH�QXPEHU�RI�HPSOR\HHV�ZKRVH�HPROXPHQWV�LQFOXGLQJ�WD[DEOH�EHQHILWV�EXW�H[FOXGLQJ
�HPSOR\HU
V�SHQVLRQ�FRQWULEXWLRQV�IDOO�LQWR�WKH�IROORZLQJ�EDQGV�ZHUH���

����� �����
� �

��������WR�������� � �

� �

� 'HILQHG�FRQWULEXWLRQ�SHQVLRQ�VFKHPHV

$Q\�OLDELOLWHV�DQG�DVVHWV�DVVRFLDWHG�ZLWK�WKH�VFKHPH�DUH�VKRZQ�XQGHU�GHEWRUV�DQG�FUHGLWRUV�

� 5HPXQHUDWLRQ�DQG�SD\PHQWV�WR�7UXVWHHV�DQG�SHUVRQV�FRQQHFWHG�ZLWK�WKHP

1HLWKHU�WKH�WUXVWHHV�QRU�DQ\�SHUVRQV�FRQQHFWHG�ZLWK�WKHP�KDYH�UHFHLYHG�DQ\�UHPXQHUDWLRQ�IURP�WKH�FKDULW\�RU�DQ\�UHODWHG�
HQWLW\��HLWKHU�LQ�WKH�FXUUHQW�RU�SULRU�\HDU�

1R�WUXVWHHV�RU�SHUVRQV�FRQQHFWHG�ZLWK�WKHP�UHFHLYHG�DQ\�UHPXQHUDWLRQ�IURP�WKH�FKDULW\��RU�DQ\�UHODWHG�HQWLW\�

7KH�FKDULW\�RSHUDWHV�D�GHILQHG�FRQWULEXWLRQ�SHQVLRQ�VFKHPH��XVLQJ�1(67�DV�SHQVLRQ�SURYLGHU�

��
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1RWHV�WR�WKH�$FFRXQWV�IRU�WKH�\HDU�HQGHG����0DUFK�����

� 7UXVWHHV
�H[SHQVHV

����� �����
� �

7KH�DPRXQW�UHLPEXUVHG�WR�WUXVWHHV � ���

� ���

�� 'HIHUUHG�LQFRPH���5HVWULFWHG�IXQGV

Current Year 2SHQLQJ 5HOHDVHG 5HFHLYHG� 'HIHUUHG
'HIHUUDOV IURP�SULRU OHVV�UHOHDVHG DW�\HDU�HQG

\HDUV LQ�\HDU

� � � �

$FWLRQ�IRU�+XPDQLW\ � � ������ ������
*RWULDOD�6FKRRO � � ������ ������

7RWDO � � ������ ������

����� �����
� �

7KHVH�GHIHUUDOV�DUH�LQFOXGHG�LQ�FUHGLWRUV ������ �

Prior Year 2SHQLQJ 5HOHDVHG 5HFHLYHG� 'HIHUUHG
'HIHUUDOV IURP�SULRU OHVV�UHOHDVHG DW�\HDU�HQG

\HDUV LQ�\HDU
� � � �

$FWLRQ�IRU�+XPDQLW\ � � � �
*RWULDOD�6FKRRO � � � �

7RWDO � � � �

����� ����
� �

7KHVH�GHIHUUDOV�DUH�LQFOXGHG�LQ�FUHGLWRUV � �

�� +HULWDJH�DVVHWV�QRW�LQFOXGHG�LQ�WKH�DFFRXQWV

7KH�H[SHQVHV�UHLPEXUVHG�WR�WUXVWHHV��RU�SDLG�GLUHFWO\�WR�WKLUG�SDUWLHV��LQ�WKH�FXUUHQW�RU�SULRU�\HDU��ZDV�DV�VKRZQ�EHORZ�

7KH�GHIHUUDOV�LQFOXGHG�LQ�FUHGLWRUV�UHODWH�WR�IXQGLQJ�VSHFLILHG�E\�WKH�IXQGHUV�DV�UHODWLQJ�WR�VSHFLILF�SHULRGV�DQG�UHSUHVHQW�
WKRVH�SDUWV�RI�UHVWULFWHG�IXQGV�ZKLFK�UHODWH�WR�SHULRGV�VXEVHTXHQW�WR�WKH�DFFRXQWLQJ�\HDU�HQG�DQG�DUH�WUHDWHG�DV�JUDQWV�LQ�
DGYDQFH��RU��DOWHUQDWLYHO\��ZKHUH�WKHUH�DUH�FRQGLWLRQV�ZKLFK�PXVW�EH�IXOILOOHG�SULRU�WR�HQWLWOHPHQW�RU�XVH�RI�WKH�UHVWULFWHG�
IXQGV�E\�WKH�FKDULW\�

7KH�QDWXUH�RI�WKH�WUXVWHHV
�H[SHQVHV�ZDV�UHIUHVKPHQWV�

7KHUH�DUH�QR�+HULWDJH�DVVHWV�

��
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5($'�)281'$7,21

1RWHV�WR�WKH�$FFRXQWV�IRU�WKH�\HDU�HQGHG����0DUFK�����
�� 7DQJLEOH�IL[HG�DVVHWV

Current Year /DQG�DQG�
%XLOGLQJV

3ODQW�	�
0DFKLQHU\

0RWRU�
9HKLFOHV 7RWDO

� � � �
&RVW
$W���$SULO����� � ������ � ������
$GGLWLRQV � ����� � �����

$W����0DUFK����� � ������ � ������

'HSUHFLDWLRQ
$W���$SULO����� � ������ � ������
&KDUJH�IRU�WKH�\HDU � ������ � ������

$W����0DUFK����� � ������ � ������

1HW�ERRN�YDOXH

$W����0DUFK����� � ������ � ������

$W����0DUFK����� � ������ � ������

Prior Year /DQG�DQG�
%XLOGLQJV

3ODQW�	�
0DFKLQHU\

0RWRU�
9HKLFOHV 7RWDO

� � � �
&RVW
���$SULO����� � ������ � ������
$GGLWLRQV � ������ � ������

���0DUFK����� � ������ � ������

'HSUHFLDWLRQ
���$SULO����� � ������ � ������
&KDUJH�IRU�WKH�\HDU � ������ � ������

���0DUFK����� � ������ � ������

1HW�ERRN�YDOXH

���0DUFK����� � ������ � ������

���$SULO����� � ����� � �����

��
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5($'�)281'$7,21

1RWHV�WR�WKH�$FFRXQWV�IRU�WKH�\HDU�HQGHG����0DUFK�����

�� 'HEWRUV
����� �����

� �
3UHSD\PHQWV�DQG�DFFUXHG�LQFRPH ������� �������
2WKHU�GHEWRUV ������� ������

������� �������

'HILQHG�FRQWULEXWLRQ�SHQVLRQ�VFKHPH�SUHSDLG�E\�OHVV�WKDQ�RQH�\HDU � �

�� &UHGLWRUV��DPRXQWV�IDOOLQJ�GXH�ZLWKLQ�RQH�\HDU ����� �����
� �

$FFUXDOV ����� ������
'HIHUUHG�,QFRPH���5HVWULFWHG�IXQGV ������ �
3$<(��1,&�9$7�DQG�RWKHU�WD[HV ������ ������
2WKHU�FUHGLWRUV ������� �������

������� �������

'HILQHG�FRQWULEXWLRQ�SHQVLRQ�VFKHPH�OLDELOLWLHV�GXH�ZLWKLQ�RQH�\HDU ����� ���

������� �������

�� ,QFRPH�DQG�([SHQGLWXUH�DFFRXQW�VXPPDU\ ����� �����
� �

$W���$SULO����� ��������� �������
6XUSOXV�DIWHU�WD[�IRU�WKH�\HDU ������� ���������

$W����0DUFK����� ��������� ���������

�� 1R�UHODWHG�SDUW\�WUDQVDFWLRQV

�� 3DUWLFXODUV�RI�KRZ�SDUWLFXODU�IXQGV�DUH�UHSUHVHQWHG�E\�DVVHWV�DQG�OLDELOLWLHV�

$W����0DUFK����� 8QUHVWULFWHG 'HVLJQDWHG� 5HVWULFWHG 7RWDO�

IXQGV IXQGV IXQGV )XQGV
� � � �

7DQJLEOH�)L[HG�$VVHWV ������ � � ������
&XUUHQW�$VVHWV ��������� ��������� ���������
&XUUHQW�/LDELOLWLHV ��������� � � ���������

��������� � ��������� ���������

$W���$SULO����� 8QUHVWULFWHG 'HVLJQDWHG� 5HVWULFWHG 7RWDO�
IXQGV IXQGV IXQGV )XQGV
� � � �

7DQJLEOH�)L[HG�$VVHWV ������ � � ������
&XUUHQW�$VVHWV ��������� � �������� ���������
&XUUHQW�/LDELOLWLHV ��������� � � ���������

��������� � �������� ���������

7KHUH�ZHUH�QR�WUDQVDFWLRQV�ZLWK�UHODWHG�SDUWLHV�LQ�WKH��\HDU�

��
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5($'�)281'$7,21

1RWHV�WR�WKH�$FFRXQWV�IRU�WKH�\HDU�HQGHG����0DUFK�����

�� &KDQJH�LQ�WRWDO�IXQGV�RYHU�WKH�\HDU�DV�VKRZQ�LQ�1RWH������DQDO\VHG�E\�LQGLYLGXDO�IXQGV

)XQGV�EURXJKW�
IRUZDUG�IURP�

�����

0RYHPHQW�LQ�
IXQGV�LQ������

)XQGV�FDUULHG�
IRUZDUG�WR�

����

6HH�1RWH��� 6HH�1RWH��
� � � �

Unrestricted and designated funds:-

8QUHVWULFWHG�5HYHQXH�)XQGV ��������� ������� � ���������

7RWDO�XQUHVWULFWHG�DQG�GHVLJQDWHG�IXQGV ��������� ������� � ���������

Restricted funds:-

'RQDWLRQV�	�/HJDFLHV �������� ��������� � ���������
&RVW�RI�UDLVLQJ�IXQGV � ��������� � ���������
([SHQGLWXUH�RQ�FKDULWDEOH�DFWLYLWLHV � ����������� � �����������

7RWDO�UHVWULFWHG�IXQGV �������� ��������� � ���������

7RWDO�FKDULW\�IXQGV ��������� ������� � ���������

7UDQVIHUV�
EHWZHHQ�

IXQGV�LQ������

��
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1RWHV�WR�WKH�$FFRXQWV�IRU�WKH�\HDU�HQGHG����0DUFK�����

�� $QDO\VLV�RI�PRYHPHQWV�LQ�IXQGV�RYHU�WKH�\HDU�DV�VKRZQ�LQ�1RWH���

2WKHU
,QFRPH ([SHQGLWXUH *DLQV�	� 0RYHPHQW

/RVVHV LQ��IXQGV
����� ����� ����� �����
� � � �

Unrestricted and designated funds:-
8QUHVWULFWHG�5HYHQXH�)XQGV ������� ��������� � �������

Restricted funds:-
'RQDWLRQV�	�/HJDFLHV ��������� � � ���������
&RVW�RI�UDLVLQJ�IXQGV � ��������� � ���������
([SHQGLWXUH�RQ�FKDULWDEOH�DFWLYLWLHV � ����������� � �����������

��������� ����������� � �������

�� �7KH�SXUSRVHV�IRU�ZKLFK�WKH�IXQGV�DV�

 Unrestricted and designated funds:- 

�8QUHVWULFWHG�5HYHQXH�)XQGV�

�8QUHVWULFWHG�5HYDOXDWLRQ�5HVHUYH�

 Restricted funds:- 

�5HVWULFWHG�)L[HG�$VVHW�)XQGV�

�5HVWULFWHG�5HYDOXDWLRQ�5HVHUYH�

�'RQDWLRQV�	�/HJDFLHV�

�� 8OWLPDWH�FRQWUROOLQJ�SDUW\

7KH�FKDULW\�LV�XQGHU�WKH�FRQWURO�RI�LWV�OHJDO�PHPEHUV�

5HVWULFWHG�IRU�WKH�SXUSRVH�UHVWULFWHG�E\�WKH�GRQRU�

7KLV�IXQG�UHSUHVHQWV�WKH�UHVWULFWHG�VXUSOXV�DULVLQJ�RQ�WKH�UHYDOXDWLRQ�RI�WKH�
FKDULW\
V�DVVHWV�

7KLV�IXQG�UHSUHVHQWV�WKH�XQUHVWULFWHG�VXUSOXV�DULVLQJ�RQ�WKH�UHYDOXDWLRQ�RI�WKH�
FKDULW\
V�DVVHWV�

7KHVH�IXQGV�DUH�KHOG�IRU�PHHWLQJ�WKH�REMHFWLYHV�RI�WKH�FKDULW\��DQG�WR�SURYLGH�
UHVHUYHV� IRU� IXWXUH� DFWLYLWLHV�� DQG�� VXEMHFW� WR� FKDULW\� OHJLVODWLRQ�� DUH� IUHH�
IURP�DOO�UHVWULFWLRQV�RQ�WKHLU�XVH�

7KH�SXUSRVH�RI�WKHVH�IXQGV�LV�GHVFULEHG�XQGHU�WKH�DFFRXQWLQJ�SROLF\�

$FFRXQWLQJ�IRU�FDSLWDO�JUDQWV�DQG�IL[HG�DVVHW�IXQGV
���

��
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&XUUHQW�\HDU &XUUHQW�\HDU &XUUHQW�\HDU 3ULRU�<HDU

Current year 8QUHVWULFWHG�
)XQGV

5HVWULFWHG�
)XQGV

7RWDO�)XQGV 7RWDO�)XQGV

����� ����� ����� �����
� � � �

'RQDWLRQV�DQG�JLIWV�IURP�LQGLYLGXDOV��
������� ��������� ��������� ���������
������� � ������� �������

,QGLYLGXDO�'RQDWLRQ�!��������OHVV�WKDQ������� ������ ������� ������� �������
,QGLYLGXDO�'RQDWLRQ�!��������OHVV�WKDQ�������� ������ ������� ������� �������
,QGLYLGXDO�'RQDWLRQ�!���������OHVV�WKDQ�������� � ������� ������� �������
,QGLYLGXDO�'RQDWLRQ�!���������OHVV�WKDQ��������� � ������� ������� �������
,QGLYLGXDO�'RQDWLRQ�!����������OHVV�WKDQ����������� � ������� ������� �������

������� ��������� ��������� ���������

$OO�WKH�GRQDWLRQV�DQG�JLIWV�LQ�WKH�SULRU�\HDU�ZHUH�XQUHVWULFWHG�DQG�UHVWULFWHG�
'RQDWLRQV�DQG�JLIWV�IURP�LQGLYLGXDOV��,QFOXGH�+05&�UHIXQGV�RQ�JLIW�DLGHG�GRQDWLRQV����3ULRU�<HDU�DQDO\VLV

3ULRU�<HDU 3ULRU�<HDU 3ULRU�<HDU

Prior year
8QUHVWULFWHG�

)XQGV
5HVWULFWHG�
)XQGV

7RWDO�)XQGV

����� ����� �����

� � �

������� ��������� ���������
������� � �������

,QGLYLGXDO�'RQDWLRQ�!��������OHVV�WKDQ������� ������ ������� �������
,QGLYLGXDO�'RQDWLRQ�!��������OHVV�WKDQ�������� ������ ������� �������
,QGLYLGXDO�'RQDWLRQ�!���������OHVV�WKDQ�������� ������ ������� �������
,QGLYLGXDO�'RQDWLRQ�!���������OHVV�WKDQ��������� � ������� �������
,QGLYLGXDO�'RQDWLRQ�!����������OHVV�WKDQ����������� � ������� �������

Prior year ������� ��������� ���������

7RWDO�'RQDWLRQV��*UDQWV�DQG�/HJDFLHV�
7RWDO�'RQDWLRQV��*UDQWV�DQG�
/HJDFLHV� $� ������� ��������� ��������� ���������

$OO�WKH�GRQDWLRQV�DQG�JLIWV�LQ�WKH�SULRU�\HDU�ZHUH�XQUHVWULFWHG�DQG�UHVWULFWHG�

Prior year 8QUHVWULFWHG�
)XQGV

5HVWULFWHG�
)XQGV

3ULRU�<HDU�
7RWDO�)XQGV

����� ����� �����
� � �

7RWDO�'RQDWLRQV��*UDQWV�DQG�
/HJDFLHV� $� ������� ��������� ���������

5($'�)281'$7,21

'HWDLOHG�DQDO\VLV�RI�LQFRPH�DQG�H[SHQGLWXUH�IRU�WKH�\HDU�HQGHG����0DUFK������DV�UHTXLUHG�E\�WKH�
6253�����

This analysis is�FODVVLILHG by conventional nominal descriptions and not by activity. 

��� 'RQDWLRQV��*UDQWV�DQG�/HJDFLHV�

7RWDO�GRQDWLRQV�DQG�JLIWV�IURP�
LQGLYLGXDOV

6PDOO�GRQDWLRQV�LQGLYLGXDOO\�OHVV�WKDQ������
5HIXQGV�IURP�+05&�RQ�JLIW�DLGHG�GRQDWLRQV

5HIXQGV�IURP�+05&�RQ�JLIW�DLGHG�GRQDWLRQV
6PDOO�GRQDWLRQV�LQGLYLGXDOO\�OHVV�WKDQ������

��
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5($'�)281'$7,21

'HWDLOHG�DQDO\VLV�RI�LQFRPH�DQG�H[SHQGLWXUH�IRU�WKH�\HDU�HQGHG����0DUFK������DV�UHTXLUHG�E\�WKH�
6253�����

�� ,QFRPH�IURP�FKDULWDEOH�DFWLYLWLHV����7UDGLQJ�$FWLYLWLHV

&XUUHQW�\HDU &XUUHQW�\HDU &XUUHQW�\HDU 3ULRU�<HDU

Current year 8QUHVWULFWHG�
)XQGV

5HVWULFWHG�
)XQGV

7RWDO�)XQGV 7RWDO�IXQGV

����� ����� ����� �����

� � � �
3ULPDU\�SXUSRVH�DQG�DQFLOODU\�WUDGLQJ

��� � ��� ������

��� � ��� ������

3ULRU�<HDU 3ULRU�<HDU 3ULRU�<HDU

Prior year 8QUHVWULFWHG�
)XQGV

5HVWULFWHG�
)XQGV

7RWDO�)XQGV

����� ����� �����

� � �

3ULPDU\�SXUSRVH�DQG�DQFLOODU\�WUDGLQJ

������ � ������

7RWDO�3ULPDU\�SXUSRVH�DQG�DQFLOODU\�WUDGLQJ ������ � ������

��

&XUUHQW�\HDU &XUUHQW�\HDU &XUUHQW�\HDU 3ULRU�<HDU

Current year 8QUHVWULFWHG�
)XQGV

5HVWULFWHG�
)XQGV

7RWDO�)XQGV 7RWDO�)XQGV

����� ����� ����� �����
� � � �

7RWDO�LQFRPH�IURP�FKDULWDEOH�WUDGLQJ ��� � ��� �������

7RWDO�IURP�FKDULWDEOH�DFWLYLWLHV $� ��� � ��� ������

,QFRPH�IURP�FKDULWDEOH�DFWLYLWLHV���3ULRU�<HDU�DQDO\VLV

3ULRU�<HDU 3ULRU�<HDU 3ULRU�<HDU

Prior year 8QUHVWULFWHG�
)XQGV

5HVWULFWHG�
)XQGV 7RWDO�)XQGV

����� ����� �����

� � �

7RWDO�LQFRPH�IURP�FKDULWDEOH�WUDGLQJ ������� �� �������

7RWDO�IURP�FKDULWDEOH�DFWLYLWLHV $� ������ � ������

�7RWDO�,QFRPH�IURP�FKDULWDEOH�DFWLYLWLHV�

7LFNHW�6DOHV

7LFNHW�6DOHV

7RWDO�3ULPDU\�SXUSRVH�DQG�DQFLOODU\�
WUDGLQJ

��
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'HWDLOHG�DQDO\VLV�RI�LQFRPH�DQG�H[SHQGLWXUH�IRU�WKH�\HDU�HQGHG����0DUFK������DV�UHTXLUHG�E\�WKH�
6253�����

�� ,QYHVWPHQW�LQFRPH
&XUUHQW�\HDU &XUUHQW�\HDU &XUUHQW�\HDU 3ULRU�<HDU

Current year 8QUHVWULFWHG�
)XQGV

5HVWULFWHG�
)XQGV

7RWDO�)XQGV 7RWDO�)XQGV

����� ����� ����� �����
� � � �

2WKHU�,QYHVWPHQW�,QFRPH ����� � ����� �����

7RWDO�LQYHVWPHQW�LQFRPH $� ����� � ����� �����

,QYHVWPHQW�LQFRPH���3ULRU�<HDU�DQDO\VLV

Prior Year 8QUHVWULFWHG�
)XQGV

5HVWULFWHG�
)XQGV 7RWDO�)XQGV

����� ����� �����

� � �

2WKHU�,QYHVWPHQW�,QFRPH ����� � �����

7RWDO�LQYHVWPHQW�LQFRPH $� ����� � �����

�� 2WKHU�LQFRPH�DQG�JDLQV
&XUUHQW�\HDU &XUUHQW�\HDU &XUUHQW�\HDU 3ULRU�<HDU

Current year
8QUHVWULFWHG�

)XQGV
5HVWULFWHG�
)XQGV

7RWDO�)XQGV 7RWDO�)XQGV

����� ����� ����� �����

� � � �

������ � ������ �

7RWDO�RWKHU�LQFRPH $� ������ � ������ �

2WKHU�LQFRPH�DQG�JDLQV���3ULRU�\HDU�DQDO\VLV
3ULRU�<HDU 3ULRU�<HDU 3ULRU�<HDU

Prior Year
8QUHVWULFWHG�

)XQGV
5HVWULFWHG�
)XQGV

7RWDO�)XQGV

����� ����� �����

� � �

� � �

7RWDO�RWKHU�LQFRPH $� � � �

+05&���)XUORXJK�FODLPV

+05&���)XUORXJK�FODLPV

��
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'HWDLOHG�DQDO\VLV�RI�LQFRPH�DQG�H[SHQGLWXUH�IRU�WKH�\HDU�HQGHG����0DUFK������DV�UHTXLUHG�E\�WKH�
6253�����

�� ([SHQGLWXUH�RQ�FKDULWDEOH�DFWLYLWLHV���'LUHFW�VSHQGLQJ

&XUUHQW�\HDU &XUUHQW�\HDU &XUUHQW�\HDU 3ULRU�<HDU

Current Year
8QUHVWULFWHG�

)XQGV
5HVWULFWHG�
)XQGV

7RWDO�)XQGV 7RWDO�)XQGV

����� ����� ����� �����
� � � �

������� ������� ������� �������

������ ������ ������ ������

����� ����� ������ ������

� � � ��

��� ��� ��� ������

��� ��� ��� �����
����� ����� ����� �����

7RWDO�GLUHFW�VSHQGLQJ� %�D ������� ������� ������� �������

$OO�WKH�H[SHQGLWXUH�LQ�WKH�SULRU�\HDU�ZDV�XQUHVWULFWHG�DQG�UHVWULFWHG�
3ULRU�<HDU 3ULRU�<HDU 3ULRU�<HDU

Prior Year
8QUHVWULFWHG�

)XQGV
5HVWULFWHG�
)XQGV

7RWDO�)XQGV

����� ����� �����
� � �

������� ������� �������

������ ������ ������

����� ����� ������

� � ��

������ ������ ������

����� ����� �����
����� ����� �����

7RWDO�GLUHFW�VSHQGLQJ� %�D ������� ������� �������

7HPSRUDU\�6WDII���&KDULWDEOH�$FWLYLWLHV
7UDYHO�DQG�6XEVLVWHQFH���&KDULWDEOH�
$FWLYLWLHV

7UDYHO�DQG�6XEVLVWHQFH���&KDULWDEOH�
$FWLYLWLHV
7UDLQLQJ�DQG�ZHOIDUH���VWDII

*URVV�ZDJHV�DQG�VDODULHV���FKDULWDEOH�
DFWLYLWLHV

7HPSRUDU\�6WDII���&KDULWDEOH�$FWLYLWLHV

'HILQHG�FRQWULEXWLRQ�SHQVLRQ�FRVWV����
FKDULWDEOH�DFWLYLWLHV

7UDLQLQJ�DQG�ZHOIDUH���VWDII

5HFUXLWPHQW�([SHQVHV

(PSOR\HUV
�1,���&KDULWDEOH�DFWLYLWLHV

(PSOR\HUV
�1,���&KDULWDEOH�DFWLYLWLHV

*URVV�ZDJHV�DQG�VDODULHV���FKDULWDEOH�
DFWLYLWLHV

5HFUXLWPHQW�([SHQVHV

'HILQHG�FRQWULEXWLRQ�SHQVLRQ�FRVWV����
FKDULWDEOH�DFWLYLWLHV

��
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'HWDLOHG�DQDO\VLV�RI�LQFRPH�DQG�H[SHQGLWXUH�IRU�WKH�\HDU�HQGHG����0DUFK������DV�UHTXLUHG�E\�WKH�
6253�����

�� ([SHQGLWXUH�RQ�FKDULWDEOH�DFWLYLWLHV��*UDQW�IXQGLQJ�RI�DFWLYLWLHV

&XUUHQW�\HDU &XUUHQW�\HDU &XUUHQW�\HDU 3ULRU�<HDU

Current Year
8QUHVWULFWHG�

)XQGV
5HVWULFWHG�
)XQGV

7RWDO�)XQGV 7RWDO�)XQGV

����� ����� ����� �����
� � � �

����� ��������� ��������� ���������

7RWDO�JUDQWPDNLQJ�FRVWV %�F ����� ��������� ��������� ���������

&XUUHQW�\HDU &XUUHQW�\HDU &XUUHQW�\HDU

Current Year 8QUHVWULFWHG�
)XQGV

5HVWULFWHG�
)XQGV

7RWDO�)XQGV

����� ����� �����

� � �

� ������� �������
� ������ ������
� ������� �������
� ������� �������
� ������ ������

����� ������ ������
� ������� �������
� ������� �������
� ������ ������

(PHUJHQF\�)XQGV
%DQJODGHVK�6WUHHW�&KLOGUHQ
&()�7HDFKHU�7UDLQLQJ
%XLOG�D�6FKRRO
2SHQ�D�6FKRRO
2WKHU
2USKDQ�*LIW�:LQWHU�3DFN
=DNDW
(PHUJHQF\�(GXFDWLRQ
2USKDQ�6SRQVRUVKLS��:RUOGZLGH� � ������� �������

������ ���������� ����������

$OO�WKH�H[SHQGLWXUH�LQ�WKH�SULRU�\HDU�ZDV�XQUHVWULFWHG�DQG�UHVWULFWHG�

*UDQWV�PDGH�WR�RUJDQLVDWLRQV

%UHDNGRZQ�RI�*UDQWV�PDGH�WR�RUJDQLVDWLRQV

��



28

5($'�)281'$7,21

'HWDLOHG�DQDO\VLV�RI�LQFRPH�DQG�H[SHQGLWXUH�IRU�WKH�\HDU�HQGHG����0DUFK������DV�UHTXLUHG�E\�WKH�
6253�����

3ULRU�<HDU 3ULRU�<HDU 3ULRU�<HDU

Prior Year
8QUHVWULFWHG�

)XQGV
5HVWULFWHG�
)XQGV

7RWDO�)XQGV

����� ����� �����
� � �

����� ��������� ���������

7RWDO�JUDQWPDNLQJ�FRVWV %�F ����� ��������� ���������

$OO�WKH�H[SHQGLWXUH�LQ�WKH�SULRU�\HDU�ZDV�XQUHVWULFWHG�DQG�UHVWULFWHG�

%UHDNGRZQ�RI�*UDQWV�PDGH�WR�RUJDQLVDWLRQV
3ULRU�<HDU 3ULRU�<HDU 3ULRU�<HDU

Prior Year 8QUHVWULFWHG�
)XQGV

5HVWULFWHG�
)XQGV

7RWDO�)XQGV

����� ����� �����
� � �

� ������ ������
� ������ ������
� ������ ������
� ������ ������
� ������ ������
� ������� �������
� ������ ������
� ������ ������
� ������ ������
� ������ ������

����� ����� �����
� ������� �������
� ������ ������
� ������� �������
� ������� �������
� ������ ������
� ������ ������
� ������ ������
� ������ ������
� ������ ������
� ������ ������

(PHUJHQF\�)XQGV
%DQJODGHVK�6WUHHW�&KLOGUHQ�
.XSSD�%XWW�6FKRRO
&KDQJSXU�6FKRRO
%XLOG�D�6FKRRO�,VODP�&KDQQHO�
5HDG�$IDT�&HI�7HDFKHU�7UDLQLQJ�
6FKRRO�%XLOG
2SHQ�D�6FKRRO
%DJK�6FKRRO
+DML�3XUD�6FKRRO
2WKHU
0X]DIDUDEDG�6FKRRO
'KHUUL�:DWWDQ
2USKDQ�*LIW�:LQWHU�3DFN�
3DQMJUDQ�6FKRRO
5DKLP�.RW�6FKRRO
*DOD�6DPLDU�6FKRRO
6RNDVDQ�6FKRRO
4XUEDQL�=DNDW
(PHUJHQF\�(GXFDWLRQ�
0LVKWLPED�6FKRRO
2USKDQ�6SRQVRUVKLS��:RUOGZLGH� � ������� �������

������ ���������� ����������

*UDQWV�PDGH�WR�RUJDQLVDWLRQV

��
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'HWDLOHG�DQDO\VLV�RI�LQFRPH�DQG�H[SHQGLWXUH�IRU�WKH�\HDU�HQGHG����0DUFK������DV�UHTXLUHG�E\�WKH�
6253�����

��
&XUUHQW�\HDU &XUUHQW�\HDU &XUUHQW�\HDU 3ULRU�<HDU

Current Year
8QUHVWULFWHG�

)XQGV
5HVWULFWHG�
)XQGV

7RWDO�)XQGV 7RWDO�)XQGV

����� ����� ����� �����
� � � �

Premises Expenses
������ ������ ������ ������

��� ��� ����� �����
����� ����� ����� �����

����� ����� ����� ������

����� ����� ����� �����

Administrative overheads
����� ����� ������ �����
����� ����� ����� ������
����� ����� ����� �����
��� ��� ��� �����

������ ������ ������ ������
�� �� �� �����

Professional fees paid to advisors other than the auditor or examiner
�� �� �� ���

������ ������ ������ ������

����� ����� ����� �����
����� ����� ������ ������

6XSSRUW�FRVWV�EHIRUH�UHDOORFDWLRQ ������ ������ ������� �������

7RWDO�VXSSRUW�FRVWV���&XUUHQW�<HDU���%�G ������ ������ ������� �������

7KH�EDVLV�RI�DOORFDWLRQ�RI�FRVWV�EHWZHHQ�DFWLYLWLHV�LV�GHVFULEHG�XQGHU�DFFRXQWLQJ�SROLFLHV

6XQGU\�H[SHQVHV

Financial costs
%DQN�FKDUJHV
'HSUHFLDWLRQ�	�$PRUWLVDWLRQ�LQ�WRWDO�IRU�

2WKHU�OHJDO�DQG�SURIHVVLRQDO
/HJDO�IHHV

6XEVFULSWLRQV�WR�SHULRGLFDOV

7HOHSKRQH��ID[�DQG�LQWHUQHW

(TXLSPHQW�H[SHQVHV
6RIWZDUH�OLFHQFHV�DQG�H[SHQVHV

6XSSRUW�FRVWV�IRU�FKDULWDEOH�DFWLYLWLHV

6WDWLRQHU\�DQG�SULQWLQJ

&OHDQLQJ�DQG�ZDVWH�PDQDJHPHQW

3URSHUW\�LQVXUDQFH

/LJKW�KHDW�DQG�SRZHU

3UHPLVHV�UHSDLUV��UHQHZDOV�DQG�
PDLQWHQDQFH

5HQW��5DWHV�DQG�ZDWHU�FKDUJHV

��
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'HWDLOHG�DQDO\VLV�RI�LQFRPH�DQG�H[SHQGLWXUH�IRU�WKH�\HDU�HQGHG����0DUFK������DV�UHTXLUHG�E\�WKH�
6253�����

3ULRU�<HDU 3ULRU�<HDU 3ULRU�<HDU

Prior Year
8QUHVWULFWHG�

)XQGV
5HVWULFWHG�
)XQGV 7RWDO�)XQGV

����� ����� �����
� � �

Premises Expenses
5HQW��5DWHV�DQG�ZDWHU�FKDUJHV ������ ������ ������
/LJKW�KHDW�DQG�SRZHU ����� ����� �����
&OHDQLQJ�DQG�ZDVWH�PDQDJHPHQW ����� ����� �����

����� ����� ������

3URSHUW\�LQVXUDQFH ��� ��� �����

Administrative overheads
7HOHSKRQH��ID[�DQG�LQWHUQHW ����� ����� �����
6WDWLRQHU\�DQG�SULQWLQJ ����� ����� ������
6XEVFULSWLRQV�WR�SHULRGLFDOV ����� ����� �����
(TXLSPHQW�H[SHQVHV ����� ����� �����
6RIWZDUH�OLFHQFHV�DQG�H[SHQVHV ������ ������ ������
6XQGU\�H[SHQVHV ��� ��� �����

��� ��� ���
������ ������ ������

����� ����� �����
����� ����� ������

������ ������ �������

7RWDO�VXSSRUW�FRVWV���3ULRU�<HDU��%�G ������ ������ �������

7KH�EDVLV�RI�DOORFDWLRQ�RI�FRVWV�EHWZHHQ�DFWLYLWLHV�LV�GHVFULEHG�XQGHU�DFFRXQWLQJ�SROLFLHV

Professional fees paid to advisors 

%DQN�FKDUJHV

/HJDO�IHHV

3UHPLVHV�UHSDLUV��UHQHZDOV�DQG�
PDLQWHQDQFH

Support costs before reallocation

Financial costs

'HSUHFLDWLRQ�	�$PRUWLVDWLRQ�LQ�WRWDO�IRU�

2WKHU�OHJDO�DQG�SURIHVVLRQDO

��
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'HWDLOHG�DQDO\VLV�RI�LQFRPH�DQG�H[SHQGLWXUH�IRU�WKH�\HDU�HQGHG����0DUFK������DV�UHTXLUHG�E\�WKH�
6253�����

�� 2WKHU�([SHQGLWXUH���*RYHUQDQFH�FRVWV

&XUUHQW�\HDU &XUUHQW�\HDU &XUUHQW�\HDU 3ULRU�<HDU

Current Year
8QUHVWULFWHG�

)XQGV
5HVWULFWHG�
)XQGV

7RWDO�)XQGV 7RWDO�)XQGV

����� ����� ����� �����
� � � �

$XGLWRU
V�IHHV ����� ����� ����� �����
7UXVWHHV
�H[SHQVHV � � � ���

7RWDO�*RYHUQDQFH�FRVWV %�H ����� ����� ����� �����

3ULRU�<HDU 3ULRU�<HDU 3ULRU�<HDU

Prior Year
8QUHVWULFWHG�

)XQGV
5HVWULFWHG�
)XQGV

7RWDO�)XQGV

����� ����� �����

� � �

$XGLWRU
V�IHHV ����� ����� �����
��� ��� ���

7RWDO�*RYHUQDQFH�FRVWV %�H ����� ����� �����

�� 7RWDO�&KDULWDEOH�H[SHQGLWXUH
&XUUHQW�\HDU &XUUHQW�\HDU &XUUHQW�\HDU 3ULRU�<HDU

Current Year
8QUHVWULFWHG�

)XQGV
5HVWULFWHG�
)XQGV

7RWDO�)XQGV 7RWDO�)XQGV

����� ����� ����� �����
� � � �

7RWDO�GLUHFW�VSHQGLQJ� %�D ������� ������� ������� �������
7RWDO�JUDQWPDNLQJ�FRVWV %�F ����� ��������� ��������� ���������
7RWDO�VXSSRUW�FRVWV %�G ������ ������ ������� �������
7RWDO�*RYHUQDQFH�FRVWV %�H ����� ����� ����� �����

7RWDO�FKDULWDEOH�H[SHQGLWXUH %� ������� ��������� ��������� ���������

7UXVWHHV
�H[SHQVHV

��
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'HWDLOHG�DQDO\VLV�RI�LQFRPH�DQG�H[SHQGLWXUH�IRU�WKH�\HDU�HQGHG����0DUFK������DV�UHTXLUHG�E\�WKH�
6253�����

3ULRU�<HDU 3ULRU�<HDU 3ULRU�<HDU

Prior Year
8QUHVWULFWHG�

)XQGV
5HVWULFWHG�
)XQGV

7RWDO�)XQGV

����� ����� �����

� � �

7RWDO�GLUHFW�VSHQGLQJ� %�D ������� ������� �������
7RWDO�JUDQWPDNLQJ�FRVWV %�F ����� ��������� ���������
7RWDO�VXSSRUW�FRVWV %�G ������ ������ �������
7RWDO�*RYHUQDQFH�FRVWV %�H ����� ����� �����

7RWDO�FKDULWDEOH�H[SHQGLWXUH %� ������� ��������� ���������

�� ([SHQGLWXUH�RQ�UDLVLQJ�IXQGV�DQG�FRVWV�RI�LQYHVWPHQW�PDQDJHPHQW

&XUUHQW�\HDU &XUUHQW�\HDU &XUUHQW�\HDU 3ULRU�<HDU

Current Year
8QUHVWULFWHG�

)XQGV
5HVWULFWHG�
)XQGV

7RWDO�)XQGV 7RWDO�)XQGV

����� ����� ����� �����
� � � �

)XQGUDLVLQJ�SXEOLFLW\�	�PDUNHWLQJ � ������� ������� �������
&RVW�RI�IXQGUDLVLQJ�DFWLYLWLHV ����� ������ ������ ������

7RWDO�IXQGUDLVLQJ�FRVWV� %� ����� ������� ������� �������

3ULRU�<HDU 3ULRU�<HDU 3ULRU�<HDU

Prior Year
8QUHVWULFWHG�

)XQGV
5HVWULFWHG�
)XQGV

7RWDO�)XQGV

����� ����� �����
� � �

)XQGUDLVLQJ�SXEOLFLW\�	�PDUNHWLQJ � ������� �������
&RVW�RI�IXQGUDLVLQJ�DFWLYLWLHV ������ ������ ������

7RWDO�IXQGUDLVLQJ�FRVWV� %� ������ ������� �������

��
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$FWLYLW\�DQDO\VLV�RI�,QFRPH�DQG�H[SHQGLWXUH�IRU�WKH�IRU�WKH�\HDU�HQGHG����0DUFK�����

This analysis is classsified by activity and not by conventional nominal descriptions. 

�� $QDO\VLV�RI�LQFRPH�E\�DFWLYLW\
62)$�UHI ����� �����

� �

6FKRRO�%XLOGLQJ�3URJUDP� ���� ������

Summary of Total Income, including the items above

&KDULWDEOH�DFWLYLWLHV $� ��� ������
'RQDWLRQV�	�/HJDFLHV $� ��������� ���������
,QYHVWPHQW�LQFRPH $� ����� �����
2WKHU�LQFRPH $� ������ �

7RWDO�LQFRPH�DV�VKRZQ�LQ�WKH�62)$� $ ��������� ���������

�� $QDO\VLV�RI�FKDULWDEOH�H[SHQGLWXUH�E\�DFWLYLW\

'LUHFW�
FRVWV

6XSSRUW�
FRVWV

*UDQW�
IXQGLQJ�RI�
DFWLYLWLHV

7RWDO 7RWDO

����� ����� ����� ����� �����
� � � � �

Charitable Donations
'LUHFW�FRVWV ������� � � ������� �������
3UHPLVHV�H[SHQVHV � ������ � ������ ������
$GPLQLVWUDWLYH�RYHUKHDGV � ������ � ������ ������
3URIHVVLRQDO�IHHV � ������ � ������ ������
)LQDQFLDO�FRVWV � ������ � ������ ������

������� ������� � ������� �������

'LUHFW�
FRVWV

6XSSRUW�
FRVWV

*UDQW�
IXQGLQJ�RI�
DFWLYLWLHV

7RWDO 7RWDO

����� ����� ����� ����� �����
� � � � �

School Building Program 
'LUHFW�FRVWV ������� � � ������� �������
*UDQWPDNLQJ�FRVWV � � ��������� ��������� �������

������� � ��������� ��������� �������7RWDO�6FKRRO�%XLOGLQJ�3URJUDP�

$FWLYLW\

7RWDO�&KDULWDEOH�'RQDWLRQV

,QFRPH�IURP�FKDULWDEOH�DFWLYLWLHV

$FWLYLW\

��
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$FWLYLW\�DQDO\VLV�RI�,QFRPH�DQG�H[SHQGLWXUH�IRU�WKH�IRU�WKH�\HDU�HQGHG����0DUFK�����

'LUHFW�
FRVWV

6XSSRUW�
FRVWV

*UDQW�
IXQGLQJ�RI�
DFWLYLWLHV

7RWDO 7RWDO

����� ����� ����� ����� �����
� � � � �

Orphan Sponsorship
'LUHFW�FRVWV ������� � � ������� �������
*UDQWPDNLQJ�FRVWV � � ��������� ��������� �������

������� � ��������� ��������� �������

'LUHFW�
FRVWV

6XSSRUW�
FRVWV

*UDQW�
IXQGLQJ�RI�
DFWLYLWLHV

7RWDO 7RWDO

����� ����� ����� ����� �����
� � � � �

Other charitable activities
*UDQWPDNLQJ�FRVWV � � ��������� ��������� �������

� � ��������� ��������� �������

'LUHFW�
FRVWV

6XSSRUW�
FRVWV

*UDQW�
IXQGLQJ�RI�
DFWLYLWLHV

7RWDO 7RWDO

����� ����� ����� ����� �����
� � � � �

7RWDO�&KDULWDEOH�'RQDWLRQV ������� ������� � ������� �������
7RWDO�6FKRRO�%XLOGLQJ�3URJUDP� ������� � ��������� ��������� �������
7RWDO�2USKDQ�6SRQVRUVKLS ������� � ��������� ��������� �������
7RWDO�2WKHU�FKDULWDEOH�DFWLYLWLHV � � ��������� ��������� �������

� ����� � ����� �����

������� ������� ��������� ��������� ���������

7KH�EDVLV�RI�DOORFDWLRQ�RI�FRVWV�EHWZHHQ�DFWLYLWLHV�LV�GHVFULEHG�XQGHU�DFFRXQWLQJ�SROLFLHV

7KH�EUHDNGRZQ�RI�WKLV�H[SHQGLWXUH�E\�W\SH�RI�VSHQGLQJ��LH�QRPLQDO�FODVVLILFDWLRQ��LV�GHWDLOHG�LQ�QRWH���

7RWDO�FKDULWDEOH�H[SHQGLWXUH

6XPPDU\�RI�FKDULWDEOH�FRVWV�E\�DFWLYLW\

7RWDO�*RYHUQDQFH�FRVWV�DV�GHWDLOHG�LQ�
1RWH���

7RWDO�2USKDQ�6SRQVRUVKLS

7RWDO�2WKHU�FKDULWDEOH�DFWLYLWLHV

��
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$FWLYLW\�DQDO\VLV�RI�,QFRPH�DQG�H[SHQGLWXUH�IRU�WKH�IRU�WKH�\HDU�HQGHG����0DUFK�����
$QDO\VLV�RI�VXSSRUW�DQG�JRYHUQDQFH�FRVWV�E\�FKDULWDEOH�DFWLYLWLHV�

*RYHUQDQFH )LQDQFH +XPDQ 2WKHU� 7RWDO
$FWLYLW\ 5HVRXUFHV 2YHUKHDGV

&KDULWDEOH�'RQDWLRQV ����� ������ � ������� �������

*UDQG�7RWDO ����� ������ � ������� �������

6XPPDU\�RI�JUDQW�PDNLQJ�E\�DFWLYLW\
*UDQWV�WR�
LQVWLWXWLRQV

*UDQWV�WR�
LQGLYLGXDOV

6XSSRUW�
FRVWV 7RWDO 7RWDO

����� ����� ����� ����� �����
� � � � �

6FKRRO�%XLOGLQJ�3URJUDP� ��������� � � ��������� �������
2USKDQ�6SRQVRUVKLS ��������� � � ��������� �������
2WKHU�FKDULWDEOH�DFWLYLWLHV ��������� � � ��������� �������

��������� � � ��������� ���������

)XOOHU�GHWDLOV�RI�JUDQWV�PDGH�DQG�UHODWHG�FRVWV��LQFOXGLQJ�VXSSRUW�FRVWV��DUH�VKRZQ�LQ�QRWH����

�� $QDO\VLV�RI�QRQ�FKDULWDEOH�H[SHQGLWXUH�E\�DFWLYLW\

$FWLYLW\

Fundraising activities )XQGUDLVLQJ�
DFWLYLWLHV

)XQGUDLVLQJ�
DFWLYLWLHV

����� �����
� �

'LUHFW�IXQGUDLVLQJ�FRVWV ������� �������

7RWDO�FRVWV�RI�)XQGUDLVLQJ�DFWLYLWLHV ������� �������

Governance costs *RYHUQDQFH�
FRVWV

*RYHUQDQFH�
FRVWV

����� �����
� �

2WKHU�([SHQGLWXUH���*RYHUQDQFH�FRVWV�DV�GHWDLOHG�LQ�1RWH��� ����� �����

Total non charitable expenditure ����� �����
� �

7RWDO�FRVWV�RI�)XQGUDLVLQJ�DFWLYLWLHV ������� �������

7RWDO�QRQ�FKDULWDEOH�H[SHQGLWXUH ������� �������

��
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